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NOTICE OF THE ANNUAL GENERAT MEETING
NOTICE is hereby given thot the 49'"Annuol Generol Meeting of the Members of Elofic lndustries Limited
will be held on 28* doy ot July,2022, ot Hotel Delite, 17-18, Neelom Boto Rood, N.l.l, Foridobod -'l2l00l
(Horyono) ot 3:00 P.M. lo tronsoct ihe following business:-

ORDINARY BUSINESS

1. To consider ond odopt;

(o) the oudited stondolone finonciol slotements of the Compony for lhe finonciol yeor ended Morch 31,2022,
togeiher with the report of the Boord of Directors ond Auditors thereon;

(b) the oudited consolidoled finonciol slotements of lhe Compony for the finonciol yeor ended Morch 31,2O22,
ond lhe report of Audiiors lhereon.

2. To Declore o Finol Dividend o{ Rs. 3/- per equi}y shore for ihe finonciol yeor ended Morch 31, 2022.

3. To oppoinl Direclor in ploce of Moi. Gen. Jotinder Singh Bedi (DlN: 08583060) who is retiring by rototion ond
is eligible offer himself for reoppointmenl.

SPECIAL BUSINESS

4. Rotificotion of lhe remunerotion of cost ouditors

To consider ond if thought fit, to poss wilh or withoul modificolion, the following resolulion os on
Ordinory Resolution

"RESOLVED THAT pursuonl lo lhe provisions of Seclion 'l 48 ond olher opplicoble provisions, if ony, of lhe
Componies Acl, 2013 reod with Rule l4 of the Componies (Audit ond Audilors) Rules, 2014 (including ony
stotutory modificotion(s) or re-enoctment(s) lhereof, for the time being in force), lhe remunerolion of Rs.

55,000/- (Rs. Fifty-Five Thousond Only) plus opplicoble loxes lo M/s Vondono Bonsol & Associoles, Cosl
Accounlonls who were oppoinled by the boord o{ directors of the compony os cosl oudilors, lo conducl lhe
oudil of cosl records of the Compony for lhe finonciol yeor ending Morch 31, 2023 to Morch 31,2025,he
ond is hereby confirmed."

FURTHER RESOwED THAT Mr. Mohon Bir Sohni ondlor Mr. Konwol Deep Sohni, Directors of the Compony
be ond ore hereby severolly oulhorized to do oll octs ond toke oll such steps os moy be necessory proper, ond
expedienl lo give effect to this resolulion.

5. Appointmenl of Mrc. Songeeto Boioi os o non-execulive independenl womon director.

To consider qnd, if fit, ro poss with or wilhoul modificotion(s), the following resolution os on ordinory
resolulion:

"RESOwED THAT pursuqni lo lhe provisions of Section I 49 ond I 52 ond ony olher opplicoble provisions of
the Componies Act, 2013 ond lhe rules mode lhereunder including ony stotutory modificotion(s) or re-
enoclmenls lhereof, for the time being in force. Mrs. songeelo Boioi (DlN: 09534086), who wos oppoinled
os oddilionol director on Mqrch 2I , 2022, on the recommendotion of the Boord of Directors for lhe office of
Director, be ond is hereby oppoinled os Non-Execuiive lndependeni Womon Director of ihe Compony not
lioble to retire by rotoiion

FURTHER RESOwED THAT Mr- Mohon Bir Sohni ond/or Mr. Konwol Deep Sohni, Directors of the Compony
be ond ore hereby severolly outhorized to file necessory forms/ returns lo lhe Registror o{ componies ond lo
do oll such octs, deeds, ond things thol moy be necessoryt propett expedienl or incidentol for the purpose of
giving effect to lhe oforesoid resolution.".
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NOTICE OF THE ANNUAL GENERAL MEETING

Dole: June 14,2022
Ploce: Foridobod

By the Order of the Boord
For ELOFIC INDUSTRIES LIMITED

Mohon Bir Sohni
Choirmon
DtN- 00906251
22-8, fuhoko Avenue, Soinik Forms,
New Delhi-110062.
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NOTICE OF THE ANNUAL GENERAL MEETING

8. Attendonce Slips ond Proxy Form is ottoched to the Notice.

Noles:

I A member entitled to ottend ond vote ot ihis onnuol generol meeling moy oppoini o proxy lo otlend ond
vole on o poll on this beholf. A prory need noi be o member of the compony. Proxies in order to be
effective musl be received ol the registered office of the compony, nol less thon forty-eight hours before
the commencemenl oflhis onnuol generol meeling.

2. A person con ocl os o proxy on beholf of members noi exceeding fifty ond holding in the oggregole not
more lhon len per cent of the totol shore copitol of the Compony corrying voting rights. A ;ember
holding more thon ten per cent of the iolol shore copitol of the Compony corryin! vofing rights moy
oppoinl o single person os prory ond such person sholl nol oct os o proxy for ony oiher person or
shoreholder.

3- Members. desirous of getting ony informolion oboul lhe occounls ond operolions of ihe Compony ore
requesled_lo submil their queries oddressed to the compony ot leost 7 doys in odvqnce of lhe meeling so
thot lhe in{ormotion colled for con be mode ovoiloble otthe meeting.

4. Relevonl documenls referred lo in the occomponying Nolice ond the Sloremenl ore open for inspeclion
by lhe members of the compony ol lhe Registered office of the compony on oll working doys excepr
Solurdoys, during business hours up tothe dote of meeling.

5 To prevenl froudulenl lronsoclions, Members qre odvised lo exercise due diligence ond notify the
Componyofony chonge in oddress ordemise ofony Member os soon os possible.

6. ln cose o{ ioint holders ottending the AGM, lhe Member whose nome oppeors os the first holder in the
order of nomes os per lhe Reg ister of Members of the Componywill be eniitied to vote.

Corporole members intending to send Jheir oulhorised representotive(s) to ofiend ihe Meeling ore
requesied to send lo lhe Compony o certified true copy of the relevont Boord Resolution logether wiih the
specimen signolure(s) of the represenlolive(s) outhorised under the soid Boord Resolution-fo o end ond
vote on lheir beholf ot the Meeting.
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NOTICE OF THE ANNUAL GENERAL MEETING

EXPTANATONY STATE'IAENT IN RESPECT OF THE SPECIAT BUSINESS PURSUANT TO SECTION I02 OF THE

coMPANtES ACL 2Or 3.

Item No. 4

The Boord on the recommendotion of the Audil Committee hos opproved the oppoiniment of Cosl Auditor
M,/s Vondono Bonsol & Associotes to conducl lhe oudil of cosl records of the Compony for the finonciol yeor

ending on Morch 31 ,2023, on poyment of remunerolion of Rs. 55,O00/- (Rupees Fifty Five Thousond only)
plus opplicoble GST.

ln occordonce wiih the provisions seclion | 48 of the Componies Act, 201 3 reod with Rule 14 of the

Componies Act, 2Ol4, the remunerotion poyoble to the CostAuditors hosto be rotified bylhe members of the

Compony. Accordingly, consent ofthe members ore soughl for opprovol ond rotificotion ofthe remunerolion
poyoble to the Cosl Auditors forthe finonciol yeor ending on Morch 3 l , 2023.

The Boord recommends lhe Ordinory Resolution in relotion lo remune.otion of CostAuditors for opprovol by

the members ofihe Compony.

None of the Directors ond Key Monogeriol Personnel oflhe Compony ond their respective relolives ore, in ony

woy, concerned or interested in lhe resolution set oui in ilem no. 4.

llom No. 5

Pursuonl lo lhe recommendolions of ihe Nominolion ond Remunerolion Committee of the Compony, the Boord

of Directors of the Compony hos oppointed Mrs. Songeeio Boioi (DlN: 09534086) os on Additionol Director in

copocity of on Non - executive lndependent Womon Director ofthe Compony with effect from 21/O3/?O22 tor o

p"riod of 5 Y.or" 
"ubiect 

to opprovol of lhe members. ln ierms of the relevonl provisions of Section l 6 l of the

bomponies Act, 20l a ('the Acf) Mrs. Songeeto Boioi would hold office uplo lhe dote of lhe ensuing Annuol

Generol Meeting ond iseligible to be oppointed os on lndependent Womon Direclor of the Compony. She olso

fulfills the criferion forWomon Direclor underihe second proviso to Section 'l 49(1 ) of the Act.

Mrs. Songeeto Boioj hos done BA (Hons) ond MA in English from the University of Delhi ond olso holding

Diplomo in Adverlising & Public Reloiions B.Ed ond currently providing Tronslotion Services lhrough Freeloncing.

ln terms of Seaions 149, 150, 
,l52 

ond oll other opplicoble provisions of the Act reod with lhe Componies

(Appointment ond Quoliiicotion o{ Directors) Rules, 2014 ond Schedule lV to the Act, she is proposed to be

oppoinied os on Non - executive lndependent Director 1o hold office for period of 5 yeors ond is not lioble to

retire by roiotion. Mrs. Songeelo Boioi is not disquolified from being oppointed os o Direclor in lerms of Seclion

I 64 of ihe Aa ond hos given her conient to oct os o Direclor ond o declorotion to the effecl lhol she meets lhe

criterio of independence-os provided in Section 1 49(6) of rhe Aa. fu on 2l st Morch 2022, Mrs. Songeeto Boioi

ior n", no-"'r"gistered in the lndependent Directors' dotobonk mointoined by lndion lnstitule of Corporole

Affoirs.

ln ihe opinion of the Boord, Mrs. Songeelo Boioi fulfills lhe conditions specified in the Act.ond Rules mode

thereunier for her oppointment os oi lndependent Director of the Compony ond is independent of the

monogemenl.

The Boord of Direclors considers ihot in view of her bockground ond experience, it would be in the interest of the

Con,,pony to oppoint her os ils lndependent Directoi Accordingly, the Boord recommends lhe Ordinory

Resolution in relolion to oppointmenl of Mrs. Songeelo Boioi os on Non - execulive lndependenl Director, for

opprovol bythe members ofthe Compony.

Excepl Mrs. Songeelo Boioi, being on oppointee, none o{ lhe Directors ond Key Monogeriol Personnel of the
-o-iipony ond th-.ir relolives is, in-ony *oy, con."rned or interested, {inonciol or otherwise, in lhe resolulion sel

oul in item no. 5.
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NOTICE OF THE ANNUAT GENERAT MEETING

By the Order of the Boord
For ELOFIC INDUSTRIES LIMITED

Mohon Bir Sohni
Choirmon
DtN- 00906251
22-8, fuhoko Avenue, Soinik Forms,
New Delhi-l 10062.
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BOARD'S REPORT
Deor Esleemed Members,

On behqlf of lhe Boord of Directors o{ your Compony, we shore wilh you the 49" Annuol Report olong with the

oudiled finonciol slolements of your compony for lhe finonciol yeor ended M orch 31 ,2022.

I. FINANCIAL HIGHLIGHTS

The finonciol performonce of the compony for the finonciol yeor ended Morch 3l , 2022, is summorised below:

PARTICIJLARS YEAR ENDED
MARCH 2022(Rs. ln locs)

YEAR ENDED
IJIARCH 2021(Rs. ln locs)

Turnover 32 t06 26660

Olher lncome 473 172

Tolol lncome 32579 26432

Profit Before lnterest Deprecioiion & Tox 6825 5439

Finonce Cost including lnteresl 25 r05

Depreciolion 879 920

Profi, Before Tox*** 5921 4414

*-(i ncludes Profit from Elofic USA LLC) 206 'I 86

Provision for Tox & Deferred Tqx 1715 l3'17

Profit After Tox 4206 3097

Profit ovoiloble for oppropriolion 4206 3097

421 3r0

Dividend including Tox on Dividend 50 50

Profit Corried over lo Bolonce Sheel 373s 2737

Eorning per shore (Rs.) 167 .70 123.44

{:.oIorh
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OPERATION / PERFORMANCE

During lhe yeor under review, there is on increose in lhe compony's soles & other income Rs. 32579 lokhs, ogoinst Rs.

26g3i lokhs of the previous yeor, showing on increose of 2'l .427o. The domestic soles for the yeor under review were

ir. r OgZr lokhs ogoinst Rs. l6l 'l o lokhl in the previous yeor, on increose of 5.357o. Export soles during lhe yeor

,id.i r-uri.r, ochilved rhe highest ever figure oi Rs 13886 lokhs. These increosed by Rs. 3858 lokhs over the

;;;rJ"r;y.;r J."oi t". t ooz-8 tott'., on iicreose of 38.47% . The profir (before inlerest, depreciotion, ond lox) hos

i^.rri""i uy n". I 386 lokhs from the previous yeor. The Profit Before Tox (PBT) hos increosed by Rs. 1 507 lokhs, while

profit After iox (pAT) hos increosed Uy n". r I Oe lokhs over the previous yeor. The profit figure includes profils from

Elofic USA, LLCthe Compony's wholly-owned subsidiory in the USA'

Awords & Recognilion

Supplier ofthe Yeor 2021 Aword by KowosokiMotors, USA . -.
Gold Aword for Excellence in Exports in the Lo rge Cotegory by ACMA'

BronzeAword for Excellence in Heolth Sofety Security in the Lorge Colegory by ACMA'

Competitive Advontoge Aword by Generoc Power Syslems, USA'

Business Excellence Aword by Foridobod lndustries Associotion'

PRODUCTION

our produclivity ond process copobilities conlinue lo improve. our in-house reieclion ond wosloge ore reducing

d* i;;;;;t"""d production p-ro."rr".. W9 !9r9 odded stote-of-lhe-ori new mochines lo our produclion

ll;r;;th the oim to .nt on.u .[po"iril" to ful!] lhe rising demond for our producls in Jhe morkel ond lo

outomole the processes to in.r"o.J piJrairity. To meel lhi ever-growing chollenges, we hove upgroded the

""Ji"" -"arii, lines to include vorious production processes, energy soving meosures ond quolity ossuronce

to mok-e the production more productive ond efficient'

49n Annuol RePort 2022
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BOARD'S REPORT
MARKETING - DOMESTIC

ln spite of the Pondemic, Domeslic Soles hove grown in lhe Finqnciol Yeor 202 1 -22. We hove mointoined o high level
of on-time supplies to our cuslomers ond cotered to their producl demonds in entirety. Following ore the highli!ht:

. Shore of business of 2-wheeler ond 4-wheeler cusiomers hos gone up in lhe OEM segment.. New customers hove been odded for Cobin Filters of EVvehicles.

. NewOEMond lnstilutionolCustomers hove been odded.

. There hos been on increqse in Morket Shore of Cor, SU! MU{ ond 2 wheeler Aftermorket Segment.
' Peneirolion ond represenlotion in unrepresenled oreos hos increosed. 66 new Chonnel Porlners in the

Aflermorket Segment hove been odded.
. I6 filters hove been introduced in ihe producl rongefor New Generolion Vehicles
. Three new DigilolMorketing portners hove been ossocioled with, for online soles.
' Associoted wilh vorious ogencies for digitol e-colologue which enobles the precise identificotion of product for

sole in the Aftermo rkei Segmenl.

AIR PURIFIERS

Our Air Purifiers ore well occepled for lheir design, performonce, quolity ond service. Their soles hove been very
encouroging. Aport from lndividuol users, lhe customer profile includes homes, hotels, schools, corporoie offices,
conference holls, clinics etc. The cor oir purifier, RAHEE for which we hove o potent is one of the most populor. We
hove olso developed 'Cleon Air Tower'to fight oir pollution in big ond open spoces such os lT Hubs, Housing Society
Porks, Shopping molls, Bonquets, etc.

MARKETING - INTERNATIONAI-

The impoct of Covid-19 ond portiol lockdown wos seen io lhe yeor 2O2l -22 olso butto o limited exlenl. Ourexport
sofes showed o iump from Rs. 10028 lqkhs Cr to o record of Rs. ]3886 lokhs in the FY 2021-22, which wos
significontly higher lhon whol we ochieved in the FY 2O2O-21 . Exports to OEM customers still occouni for o moior
shore ofour globol soles. Our Milwoukee worehouse conlinues lo feed mony of our OEM customer requiremenls on
o Jusl in Time (JlT) bosis. We hove olso goined new business from our existing OEM customers.

Soles to After Morket cuslomers hqve been sloble os compored lo lhe previous yeor, The lrends in the inlernotionol
morkels ore encouroging,

QUATITY & ENGINEERING

Similor to the previous yeors, lhis yeor olso we ensured lhe highesl slondords of quolity for our products ond stringenl
quolity processes. We hove been roled very high in lhe vorious oudiis conducted by cuslomers ond other
independent ogencies. we ore conlinuously improving our processes by moinloining lAiF 16949:20,16 & ISO
90O'l:2015 Quolity Monogemenl Stondords in our respective plonts. This y.or, yor..o-pony hos moinloined Zero
defects ot the Customer's end.

fu o_ conlinuous improvement initiolive, we hqve olso upgroded our vendors to moinloin ISO 9001 :2015
Certificolion ond lo deliver quolity ports on lime. Your compony is committed to deliver high-quolity products to its
cuslomers. Accordingly, to imporl troining to our employees ond enhonce their skills, your ciompony iros estoblished
o "Troining Centre" ol its Foridobod Plont .

RESEARCH & DEVELOPMENT

The Compony hos been conlinuously corrying on Reseorch & Development for inlroduclion of new products,
produclion processes ond improving quolity of its products. We hove further upgroded our lechnology lo meet BS-VI
norms qnd ore developing filters forelectric vehiclesioo.

We.ore developing filters for HVAC systems ond lndustriol Air Purifier for shop floors due to lhe olorming rise in oirpollution levels ond poor environmenrol conditions in Delhi NCR ond other po.r" 
"trt ".or"rf. 

- - -

Keeping in mind the covid-l9 Pondemic, where mony peopre suffered due ro oxygen shorloge, the compony hosdeveloped 'oxygen Concentrotors' indigenousry ro miiigote rhe orygen shortogu"- a ,"i;r"';rJ Jffeaive ?tmo-Nirbhor' initiotive.

I
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BOARD'S REPORT

We hove been oworded potent {or o Fuel Filier Assembly ond hove filed onother polenl for Cleon Air Tower. Also, we
hove been qworded AClvlA Gold Aword for Excellence in Design ond New Producl Developmenl.

CHANGE IN THE NATU RE OF BUSINESS, IF ANY

There is no chonge in the noture of business of your Compony.

DIVIDEND

Keeping in view the growth of your compony, the Boord of Direclors of the Compony is pleosed fo recommend o

dividend of Rs. 3 per equity shore of lhe foce volue of Rs. I0/- eoch on Equiiy Shores oflhe Compony for lhe finonciol
yeor 2021-22lor your opprovol. The dividend, if opproved, sholl be poyoble to the members holding shores os on
the compony's AGM dote.

AiAOUNT TNANSFER TO ANNT RESENVE

An omounlof Rs.42I lokhs hos been tronsferred lo generol reserve oul of profit eorned during lheyerrr2O2l -22.

BOARD OF DIRECTORS

A. Appointmcnt/ Re-Appointment of Directors

During the finonciol yeor 2021-22, Mrs. Songeelo Boioi (DlN: 09534086) hos been oppoinied os o non-

execulive womon lndependenl Directorw.e.f Morch 2l , 2022 for o ierm of five yeors.

B. Declorotion by lndePendent Director(s)

ln terms of Secrion 149(7) of the Componies Act, 2013, every lndependenl Director of the Compony hove

submitted o declorolion tholihey meet the crilerio of lndependence.

C. Seporot€ rUlesting of lndcpendenl Direcfors

ln terms of requirements under Schedule lV of the Componies Act, 2013, o seporota meeling of the

lndependent Directors wos held on Nov ember 27 ,2021 .Ihe lndependent Direclors olthe meeling, inter olio,

reviewed ihefollowing:-

Performonce of Non-lndependent Directors ond Boord os o whole.
Performonce ofihe Choirperson of the Compony.
Assessed the quolity, quontiiy ond timeliness of flow of informolion belween lhe Compony's Monogemenl

ond the Boord thot is necessoryforthe Boord to effectively ond reosonobly perform their duties.

D. Remunerotion Policy

The Boord hos, on the recommendolion of ihe Nominotion & Remunerolion Commitlee, loid down o

Nominotion & iemunerotion policy for selection ond opPointment of Direclors, Key Monogeriol Personnel

ond Senior Monogemenl ond lheir remunerolion.

NUMBER OFMEETINGS OFTHE BOARD

The Boord of Directors duly met eight rimes in respecl of which nolices were given ond proceedings were

recorded ond signed in ihe Minules Book mointoined for lhe purpose'

49'h Annuol Report 2022
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BOARD'S REPORT

Directors in otlendonce
Moy 11 , 2O2l

)vly 15, 2021 Mohon 8ir Sohni, Konwol Deep Sohni, Moi. cen. Jotinder Singh Bedi (Reid.), Prem Aroro,
Subodh Kumor Join.

July 15, 2Q21
(Meeiins held ol short nolice)

Mohon Bir Sohni. Konwol Deep Sohni, Moi. Gen. Joiindor Singh Bedi (Reid.), Prem Aroro,
Subodh Kumor Join.

July 28,2021 Mohon Bir Sohni, Konwol Deep Sohni, Moi. Gen. Jotinder Singh Bedi (Retd.).

Oclober I 8, 2021

Jonuory 17 , 2022 Mohon Bir Sohni, Konwol Deep Sohni. Moi. Gen. Jot;nder Sineh Bedi (Rerd.)

Morch 0l , 2022 Mohon Bir Sohni, Konwol Deep Sohni, Mol. Gen. Jotinder Singh B€di {Retd.)

Morch 21 , 2022 Mohon 8ir Sohni, Konwol Deep Sohni, Moi. Gen. Jotinder Singh Bedi (Retd.).

ATTENDANCE AT BOARD MEETING

AUDIT COMMITTEE

COMPOSITION OF AUDIT COMMITTEE

NUMBER OF AUDIT COMMITTEE MEETINGS HEID DURING THE YEAR

The primory obiective of lhe Audit Committee is lo monilor ond provide effective supervision of the
Monogemenl's finonciol reporting process wilh o view lo ensuring occurole ond timely disilosures, with the
highest levels of lronsporency, integrily ond quolity of finonciol reporting. The Committee oversees the work
corried oul in the finonciol reporting process by lhe Monogement, the inlernol ouditors ond the independen.l
oudilor; ond nole the processes employed by eoch ond sofeguord lhe interest of oll the stokeholders. All possible
meosures ore loken by ihe Committee to ensure lhe obiectivity ond independence oflhe independenl ouditor.
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Nome of Director No. of Boord meelinos
otlended

No. of Boord meelings held
during their tenure

Mohon Bir Sohni I
Konwol Deep Sohni 8
Prem Aroro 2 8
Songeelo Boio j 0 0
Subodh Kumor Join 2 8

8Moi. Gen. Jotinder Singh Bedi (Retd.) 8

Nome of the Member Designotion
Sh. Prem Aroro Choirmon - lndependent Director
5h. Subodh Kumor Jqin Member lndependentDireclor
Sh. Konwol Deep Sohni Member -Whole Time director

Dole oI Meetings Audit commitlee members in ottendonce
Moy 11 , 2021 Prem Aroro, Subodh Kumor Join, Konwol Deep Sohni
Jvly 15, 2O2l Prem Aroro, Subodh Kumqr Join, Konwol Deep Sohni
Jonuory 17 , 2022 Prem Aroro, Subodh Kumor Join, Konwol Deep Sohni
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Dote of Boord Meetings

Mohon Bir Sohni, Konwol Deep Sohni, Moi. Gen. Jotinder Singh Bedi (Retd.)

Mohon Bir Sohni, Konwol Deep Sohni, Moi. Gen. Jotinder Singh Bedi {Retd.).
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The Boord, during the yeor under review, hod occepted oll recommendotions mode lo it by the Audit

Committee.

COMPOSITION OF CSR COMMITTEE AND ITS 
'IAEETINGS

The csR committee consists of sh. Prem Aroro, sh. subodh Kumor Join ond sh. Mohon Bir Sohni

Dole of Meeting CSR Committee memberc in otlendonce

Morch 21 , 2022 Prem Aroro, Subodh Kumor Join, Mohon Bir Sohni

SHARE CAHTAT

During the yeor under review, the lssued, Subscribed ond Poid-up shore copitol of lhe compony wos

2S,O8;3Z0 shores of Rs. l0/- eoch. There wos no chonge in lhe copilol slructure of the Compony.

. lssue of equity shores wilh differentiol rights

Your Compony hos nol issued ony equity shores with differentiol rights during lhe yeor under review.

. lssue of sweol equity shores

Your Compony hos not issued ony sweot equity shores during lhe yeor under review'

. lssue ofemployee stock oPlions

Your Compony hos nol issued ony employee slock options during lhe yeor under review'

WEB LINK OF THE ANNUAL RETURN

ln occordonce with the provisions of componies Acl, 20I3 the Annuol Relurn in the prescribed formol is

ovoiloble otwwwelofic.com

PARTICUIARS OF TOANS, GUARANTEES OR INVESTMENTS UNDER SECTION I85

During lhe yeor under review, your Compony hos notgiven ony loon or guoroniee or mode ony investmeniwhich

is cove-red underthe provisions of Section I 86 ofthe Componies Act, 201 3'

PARTICUTABS OF CONTRACTS OR ARRANGEMENTS WITH REIATED PARTIES

Allcontrocts/orrongemenis^ronsoclionsenieredbytheComponyduringthefinonciolyeorwithrelotedporties
*"- i" i[. .rai".r].orr"" of brri*ss ond on on orm's length bosis ond do not otlroct lhe provisions of Section

188 of the componies Aa, 2013. Suiloble disclosure os required bylheAccounling stondords (ASl8) hos been

mode in the Notes lo the Finonciol Stolements'

. Doloils ol tho conlrocls, orrongemenG or tronsoclions nol ot orm's lenglh Price

There were no such lronsoclions u/s l 88 of the Componies Act, 201 3 which ore not ot Arm,s Length

Price.

.Detoilsofthamoleriolconlroclsororrongemonlsorlronsoclionsolorm,slenglhbosis

Detoils o{ moteriol conlrocls/orrongements/tronsoclions ol orm's length bosis ore given inAOC -

2 ottoched os Annexure' I
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BOARD'S REPORT

Excepl os stoted in the disclosure, lhere were no moleriolly significont Reloted Porty Tronsoclions mode by lhe
Compony wilh ils Promoters, Direclors, or other reloled porties which moy hove o potentiol conflict with the
interest of the Compony ot lorge. All Reloted Porty Tronsoctions which ore in the ordinory course of business ond
on orm's lenglh bosis ore ploced before the Audit Committee os olso lhe Boord for opprovol.

MATERIAL CHANGES AND COM'IAITMENTS AFFECTING THE FINANCIAI- POSITION OF THE COMPANY

No moleriolchonges ond commilments offecting the finonciol posilion ofyour Compony hove occurred between
the end of lhe finonciol yeor of the Compony to which lhe finonciol stotemenls relote qnd on the dote of this
reporl.

DETAITS OF SIGNIFICANT & MATERIAI. ORDERS PASSED BY THE REGUIATORS OR COURTS OR TRIBUNAL

No significoni ond moleriol orders hove been possed during the yeor under review by lhe regulqlors or courts or
lribunols impocting lhe going concern stolus ond Compony,s operolions in fulure,

INTERNAT FINANCIAT CONTNOE

The Compony hos in ploce odequole inlernol finonciol conlrols wilh reference to finonciol stotements. During the
yeor such conlrols were lesled ond no reportoble moieriol weoknesses in the design & operoiion effective-ness
were observed.

ln lhe opinion of the Boord, the existing inlernol conlrol fromework is odequole ond commensurote wilh lhe size
ond noture ofthe business oflhe compony.

INTERNAL AUDIT

ln occordonce with the section ]38(l ) of lhe componies Aci, 2013, the compony hod oppointed Mr.
Dhormendro Shormo, o competenl employee os on lnlernol Auditor of the compony ond internol oudit report
wos reviewed by the Audir Commitfee from lime lo time. Mr. Dhormendro Shormo held the office of lnteinql
Audiror till Jonuory 31 ,2022.The compony is in the process of oppoinling on lnternolAuditor.

SECNETARIAL AUDIT

Pursuonl lo the provisions of Section 204 of the Act, togelher reod with the Componies (Appointment ond
Remunerolion of Monogeriol Personnel) Rules, 2014, the Compony hos oppointed M/s. bR Associotes,
Proclising Compony Secretories, lo undertoke lhe SecrelqriolAudit of the Compony.

The Secreioriol Audit report in Form No. MR-3 is ottoched os Annexure- Vl lo lhis Repori. The Secreloriol Audit
report is self-explonolory ond does nol coll for ony commenls under Section 204 ol lhe Acl. There ore no
quolificotions, reservolions, odverse remorks or discloimer mode by the Secretoriol Audilor in their reporl for the
FY ended Morch 31, 2022.

REMUNERATION RECEIVED BY WHOLE.TIME DIRECTORS FROM SUBSIDIARY CO'IAPANY

No remunerolion hos been received by lhe directors from its subsidiory componyduring the Iinonciolyeor 2021 -
22.

INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

During lhe yeor under review, lhe compony inilioied the process to lronsfer ihe shores lo lEpF on which dividendwos unpoid or uncloimed for the conlinuous period os prescribed under the Co-pi.io nJ, 2013. Thecomponyfiled the CorPorote Aclion Form with NSDL forlronsferring 3,100 sr'"*tr. lrif*ii.i gJt 
""".rr.d onSeprember 17,2021.

During the yeor under review,lhe compony lronsferred on unpoid,/uncloimed dividend of Rs. Z,37,gOO/-torlhefinonciolyeor 2013-t 4 to IEPF (lnvestoi Educqtion ond protecrioniund)

The following omounls remoined unpoid os on 31.o3.2O?2 in the unpoid/ uncloimed dividend occount of thecompony.

49n Annuol Report 2022
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BOARD'S REPORT

S. No Finonciol Yeor Unpoid Dividend

I 2014-15 Rs. I ,64,850.00

2 2015 - 16 Rs. I ,86,450.00

3 2016 77 Rs. 2,1 2,850.00

4 2017 -14 Rs. 2,0'1,300.00

5 2018-19 Rs. 'l ,99,050.00

6 2019 -20

7 2020 -21 Rs. I ,05,258.00

Tolol Amounl Rs. I 1,72,708.00

RISK MANAGE'VIENT POTICY

The compony hos odequote syslems to ossess lhe ossocioled eorly risks ond remediol octions.

DlscLosuREs UNDER SEXUAL HARASSIiENT OF WOMEN AT WORKPTACE (PREVENTION,

PROHIBTflON & REDRESSAL) ACL 2ol3

The Compony is on equol employmenl opportunity employer ond is committed lo creole o heolthy ond
productive work environment thqt enobles employees to work withoul faor or preiudice, gender bios ond

sexuol horossment. The Compony believes lhqt on ocl of sexuol horossmenl resuhs in the viololion of the

fundomenlol rights of o womon. Such octs violote her right to equoliiy, right to life ond to live with dignity; ond

the righl to proclice ony profession or lo corry on ony occupofion, irode or business, which olso includes o

right lo o sofe ond heolthy work environmenl free from sexuol horossmenl.

The compony hos complied with provisions reloling to the constitution of lnternol Comploints Committee

underthe Sexuol Horossment ofWomen otWorkploce (Prevention, Prohibition ond Redressol)Acl, 201 3.

The Compony's policy on prevention of sexuol horossmenl ol workploce is in line with lhe requirement of ihe

Sexuol Horoisment of Women ol workploce (Prevenlion, Prohibition ond Redressol) Acr, 2013 ond rules

fromed lhereunder.

During the yeor under review, lhere were no coses filed pursuont to the Sexuol Horossmenl of Women ol
Workploce (Preveniion, Prohibilion ond Redressol)Act, 201 3.

DEPOSITS

During ihe yeor under review, your Compony did not occept deposils covered under Chopter V of the

Componies Act, 201 3

RECEIPT OF ANY CO'VIMISSION BY MANAGING DIRECTOR./WHOI.E T AE DIRECTOR FROM A

COMPANY OR FOR RECEIPT OF CONAMISSION/REMUNERATION FROM ITS HOTDING OR SUBSIDIARY

There is no such tronsoction in lhe Compony during the finonciol yeor'

PARTICUIARS OF EMPLOYEES AND RET-ATED DISCTOSURES

Porticulors of employees os required under Rule 5 (2) of lhe Componies (Appointment ond Remunerolion of

Monogeriol Personnel) Rules, 201 4, ore sel oul in Annexure ll

49n Annuol Report 2022
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DETA|LS OF SUBStDtAny JOINT VENTURE OR ASSOCIATES

ELOFIC USA, LLC is the wholly-owned subsidiory of the Compony. Report on the performonce ond finonciol
position of eoch subsidiory compony hos been provided in Form AOC-'l ond is forming port of the Annuol Report
os Annaxure ll l.

Aport from this, there ore no other Subsidiories,4oint Ventures/Associotes ofthe Compony

BOARD'S REPORT

CONSERVATION OF ENERGY TECHNOTOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

lnformolion under Section l3a(3) (m) reod with Rule 8(3) of Componies (Accounh)Rules,2Q14 for the yeor
ended 3 l " Morch 2022 is os follows:-

A. CONSERVATION OF ENERGY

The Compony does not belong to the cotegory of Power lnlensive lnduslries ond hence, consumplion of power is
not significont. However, monogemenl gives ulmosl imporlonce to energy conservolion meqsures, including
regulor review o{ generol energy consumplion ond effective conlrol in utilisotion of energy. The Compony hoi
instolled o "Solor Plont" in ils lwo monufocturing plonls for coplive consumplion lo give effect to energy soving.
Form A is not opplicoble to the Compony os it does not foll under the list of industries specified in fiJichedul-e
ottoched lo Rule 2.

B. RESEARCH & DEVELOPMENTAND TECHNOTOGY ABSORPTION

o). Reseorch & Developmenr (R&D!

l. Specified oreos in which R&D hos been corried out by the compony.

i. Development of Filters for Electric Vehicles.

ii. Development of Oxygen Concentrator with an inbuilt Air purifier.

iii. New product range for both export and domestic markets.

iv. Technology improvement in manufacturing facilities.
v. Upgradation of laboratory, usage of latest testing techniques, and quality

assurance.

vi. lmprovement in work practices.

2. Benefits derived os o resrJt of the obove R&D.

i. Sta nda rd ization of products.

ii. Reduction in waste and rework.

iii. Reduction in processing time, thereby increaslng productivity.
iv. lmprovement in process capability.

v. Satisfaction/ delight of customers.

vi. Entering into new segments of products.

3. Fulure plon of oction.

Further up-gradation of the Laboratory by adding new testing equipment for
Research & Analysis of products is being done.
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BOARD'S REPORT

Expenditure on R&D

Porticu lors Currenl Yeor Previous Yeqr

Copitol Rs.7,00,60O Rs.30,96,484

Revenue Rs.2,58,06,602 Rs. 2,22,7 5,892

Totol R& D expenditure Rs.2,65,O7,2O2 k.2,53,72,376
Percenloge of lolol lurnover 0.8 r % 0.?5v.

b). Technology Absorption, Adoplotion ond lnnovolion

1. There hos been o conlinuous endeovour of your compony to odopi lhe lolesl developmenls in
filtrotion technology in the oreos of quolity improvemenl, woste reduction, cosl oplimizolion ond to
improve occeplonce of our filters in the morket.

2. Benefits derived becouse of the obove efforts include product improvement ond cost reduclion.

3. Your Compony hos derived benefits by improving lhe quolity of its products ond improving the
monu{octuring process, which hove resulled in cosl reduclion ond enhonced preference for your
Compony's products in Domeslic ond lnlernotionol mqrkets. Your Compony olso hos lhe lotest
ond prestigious quolity ossuronce certificotions of IATF 16949:2O 

.l 
6, OHSAS 1 8001 -2007 ond

ISO'1 4001 -20l 5which hove oidedthis.

4. Your compony hos not imported ony technology during lhe lost five Yeors, reckoned from the

beginning oflhe finonciol yeor under review.

C. FOREIGN EXCHANGE EARNING & OUTGO

lnitiotives like increosing exporls, developmenl o{ new exporl morkets etc lo increose foreign exchonge:

Your compony is exporting industriol, oir, oil ond fuel fihers lo Americon & Europeon counlries. ln order 1o

promole exports, your Compony hod set up o wholly owned subsidiory in the Stote of Wisconsin, USA, to
focilitole ond promole the soles of ind usirio I fillers in lhe United Stotes of Americo

Porticu lors Amounl

Foreign Exchonge eorned (FOB volue) Rs. 1234.06 million (Prwious Yeor Rs.

954.45 million)

Foreign Exchonge outgo Rs. 336.75 million (Previous Yeor Rs.

1 78.05 million)

AUDITORS

M/S S. N. Dhowon & Co. LLP , Chortered Accounlonts, (Regislrolion No. 000050N/N500045) were oppointed
os ouditors of your Compony, for o period of five yeors from FY2020-21 loFY 2Q24-25 ol lhe Annuol Generol
Meeling held on December 30, 2020.

49th Annuol Reporl 2022
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BOARD'S REPORT

AUDITOR'S REPORT

The observotions of the oudilors os conloined in the Auditor's Report ond the respeclive noles on Accounls ore
self-explonotory ond do nol hove ony quolificolion / odverse remorks.

FRAUDS REPORTED By AUDTTOR UNDER 5U8 SECTTON (l2l OF SECTTON t43

No froud hos been reported by the ouditor under sub section (12) of section 143.

COST AUDIT

The Boord of Direclors of the Compony, on lhe recommendotions mode by ihe Audit Committee, hos re-
oppointed M/s Vondono Bonsol & Associoles, Cosl Accountonls, os lhe Cosl Auditor ofthe Compony lo conduct
lhe oudil of cost records for three finonciol yeors storting from April 1 , 2022 ond ending on Morch 3l , 2025.

The Compony hos received consenl from M,/s Vondono Bonsql & Associoles, Cosi Accountonls, lo oct os lhe Cosl
Auditor for conducting on oudit of the cosl records for three {inonciol yeors slorling from April 1,2022 ond
ending on Morch 3l , 2025.

CORPORATE SOCIAL RESPONSIBILITY

The Compony hos o well-defined policy on CSR os per lhe requiremenls of Section 135 of the Componies Aa,
20'l 3 which covers the octivilies os prescribed under Schedule Vll ofthe Componies Act, 201 3.

During the yeor under review, the commiflee held one meeting on Morch 21,2022, wherein oll ihe members
were presenl.

Pursuonl lo clouse (o) of sub-section (3) of Secrion 'l 34 of the Aa ond Rule 9 of the Componies (Corporote Sociol
Responsibiliry) Rules, 2014, the Corporole Sociol Responsibility Report forms port of the Boord's Report os
Annexure lV.

NOMINATION & REMUNERATION COMMITTEE & POTICY

ln occordonce wilh the provisions of the Componies Acl, 2013, Nominotion & Remunerolion Committee of the
compony comprising of Mr. Subodh Kumor Join, Mr. Prem Aroro ond Mr. Konwol Deep Sohni met on July '15,

2Q21 ond Morch 0l ,2022.

Mrs. Songeelo Boioi wos oppointed os lhe non-executive womon lndependent Director ofthe compony ond the
new commitlee comprises Mrs. Songeeto Bo joi, Mr. Subodh Kumor Join, Mr. Prem Aroro, ond Mr. Konwol Deep
So hn i.

The Boord of Directors on the recommendotion of lhe Nominolion & Remunerolion Commitlee opproved o
policy on the Direclor's oppoinlmenl & remunero'lion including crilerio for delermining quolificotions, positive
ottributes, independence o{ o direclor ond ofher moflers provided. The nominolion ond remunerolion policy is
qtloched os Annexure V.

DIRECTOR'S RESPONSIBITITY STATEMENT

Pursuonl lo provisions of Section I 34 (3) of the Componies Act, 201 3, the directors of your compony stoie, except
os stoted oiherwise, thol :
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BOARD'S REPORT

i. ln the preporotion of lhe onnuol occounts for the finonciol yeor ended 3l "' Morch, 2Q22 lhe
opplicoble occounling slondords hove been followed ond lhere hove been no moteriol deportures.

ii. The directors hove selected such occounling policies ond opplied lhem consislenlly ond mqde
iudgments ood eslimoles lhol ore reosonoble ond prudenl so os lo give o lrue ond foir view of the
stote o{ offoirs o{ the Compony ot the end of the finonciol yeor ond o{ the profil ond loss of the
Compony for the yeor under review.

iii. The Directors hove loken proper ond sufficient core for lhe moinlenonce of odequole occounling
records in occordonce wilh lhe provision of lhe qct for so{eguording the ossets of the Compony ond
for prevenling ond deiecting froud ond other irregulorities.

iv. The Directors hove prepored occounls on o going concern bosis.

v. The Directors hove devised proper syslems io ensure complionce with the provisions of oll opplicoble
lows ond thol such syslems ore odequofe ond operoling effectively.

SECRETARIAL STANDARDS

During lhe yeor under review,lhe compony hos complied with lhe opplicoble secreloriol slondords
issued byfie lnstitute of Compony Secrelories of lndio

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2OI 6 (3I OF 2OI6) DURING THE YEAR ATONGWITH THEIR STATUS AS
AT THE END OF THE FINANCIAL YEAR

Nol opplicoble for the period under review

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE
TIME SETTLEMENT AND THE VATUATION DONE WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

Not opplicoble for the period under review

ACKNOWTEDGEMENTS

Your direclors would like lo express their groteful opprecioiion for the ossislqnce ond cooperotion
received from lhe compony's esleemed shoreholders, cuslomers, suppliers, finonciol institulions,
vendors & government for their voluoble conlribution ond supporl lo lhe compony in oll spheres of
operolion during the yeor under review. Your direclors olso wish to ploce on record lheir deep sense

of oppreciolion of their employees, for iheir commendoble leomwork ond o high degree of
professionolism ond enlhusiosm disployed by them during the yeor'

On beholf of Boord of Direclors
For ELOFIC INDUSTRIES LIMITED

Ploce: Foridobod

Dole: June 14,2022

49'h Annuol Repod 2022
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Annexure - I

Form No. AOC-2

(Pursuonl lo clouse (h) of sub-secfion (3) of seciion 134 of the Act ond Rule 8(2) of lhe Componies
(Accounts) Rules, 201 4l

Form for disclosure of porticulors of conlrocls/orrongemenls enlered inlo by the compony
with reloled porlies referred lo in sub-seclion (l) of section 188 of the Componies Act, 2013 including
cerloin orms lenglh lronsoclions under lhird proviso lherelo:

l. Detoils of conlrocls or qrrqngemenls or lronsoclions not ol orm's length bosis:

(A) Nome(s) of the reloled porty ond nolure of
relotionship

NA

(B) Noture of conlrocts/orrongemenlslronsoclions

(C) Durolion of lhe conlrocls / orrongements/
lronsoctions

(D) Solient lerms of the controcls or orrongements
or lronsoctions including the volue, i{ ony

(E) Justificotion {or eniering inlo such controcls or
orrongements or lronsoctions
(F) dote(s) of opprovol by the Boord

(G) Amount poid os odvonces, if ony

(H) Dote on which lhe speciol resolulion wos possed in
generol meeling os required under first proviso lo seclion
188

2. Detoils of moteriol conlrocls or orrongemenl or lronsoclions ol orm's length bosis:

Nome(s) of
the reloted

po rty

Noture of
conlrocls/

Durolion of
the conlrocts/
orrongemenls/

lronsoclions

Solieni terms of
lhe conirocts or
orrongemenls
or tronsoctions

including the volue,
if ony

Dofe(s) of
opprovo I

by the
Boord, if

ony

Amount
poid os

odvonces,
if ony:

orrongemen/

lronsoctions

Elofic USA,
LLC

Soles of Goods Not Specified Refer AS- 18 in
finonciol slolemenl

NA

Elofic
lndustries
(lndio)

Licence
Agreemenl

Not Specified Refer AS-,l8 in
finonciol slolemeni

NA NA

Elofic
lnduslries
(lndio)

Leose Agreemenl Not Specified Refer AS-18 in
Jinonciol stotemenl

NA NA

Mettler Auto
hit. Ltd.

Consulloncy Not Specified ReferAS-18 in
finqnciol sloiemenl

NA NA

Brilo Sohni Leose Agreemenl Nol Specified Refer AS-18 in
finonciol slolemenl

NA NA

Asheen Sohni Consu ltoncy Commences from
I0 APR 202] to3l
Morch 2022

ReferAS-18 in
finonciol stolemenl

NA NA

(,

'=I)
LL

3
oc
.o
.E
o
+

.9LoIo
.:3

18
49th Annuol Repon 2022

NA



Annexure - I

Dqle: June 14, 2022
Ploce: Fqridobod

By Order of Boqrd of Directors
For ELOFIC INDUSTRIES LIMITED

Mohon Bir Sohni
Choirmon
DrN- 0090625 r

22.B, ASHOKA AVENUE, SAINIK FARMS,
NEW DELHI I 'I0062.
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Slolement
Direclor's

pursuonf to Rule 5(2) oI lhe Componies {Appointment o6d Remunerolion of Monogeriol Fersonnol) Rul€s, 2014 forming port of
Report for the finonciol yeor ended Morch 31, 2022

Deioil of top ten employees in lerms of remunerolion drown

S,

Cdn -

l 1.19,70,O42 Apr-06 70 tA 28.41

Doep Sohni

2
Sohni

'|,t9,70,o82 29.95

Sohni

3
Jdind€r Sngh
Eedi {Reid.)

13,54,720 PG-groregt

Dbingutt'€d in

N@-18 63 Ni

Jomil SrEh 35,88,.146 [a 54 00tl
5 3s,68,893 R&D B.E IMECH,) lul-12 42

Systems l-ld.
Nit

6 34,08,539
& lni.tuiml tusill.s

Jul-98 57 Nit

7 33,6A,249 Sole & &
Lrd.

NI

I 31,55.563
^.r8A 

(FMNCE),
Cod &

Jon'l2 6l

ttd.

NI

AGrn- Qlrolit 24,66,334 Gt.Flity 8ltcH 43 Nit

10 26,91,726 BBA Sep-15 41 0.05
Sohni & M,
K-D Sohni

Employed throushour the yeor ond w€re i^ receipt or.emunerorion nol less thon R'. 1,02,00,0OO/- per onnum NONE

Employ€d pori of the yeo. ond we.e in r€€oipt of remlnerotion not l€ss thon Rs. 8,5O,OOO/- per month NONE

Nole:

i . Remunerolion includes Bosic Solory Allowonces & perquis;tes, compony's conlribution io provident lund, superonnuotion & Grotuity.

2. All perquisiies hove been compured in occordonce with lncome Tox Act, 1961.

Annexure - ll
Porticulors oI Employees for the finonciol y6or 6nded on Morch 31, 2022

Dole: June 14, 2022
Ploce: Foridqbqd

By Order of Boord of Directors
For ELOFIC INDUSTRIES LIMITED

Mohon Bir Sohni
Choirmon
DtN- 0090625',I
22-8, ASHOKA AVENUE, SAINIK FARMS,
NEW DELHI i I0062.
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Annexure - lll
Form AOC-I
(Pursuonl lo firsl proviso lo sub-seclion (3) of section 129 reod with rule 5 of Componies (Accounts) Rules, 201 4)

Slolemenl conloining solienl feolures of the finonciol stotement of subsidiories / ossociqte componies,/ioinl
venlures.

I . Details of Conlrocls or orrongem€nls or lrqnsoclion ol orm's lengrh bosis

Port 'A": Subsidiories
(lnformotion in respecl of eoch subsidiory lo be presenled wilh omounls in USD/INR)

Noles: The following informoiion sholl be furnished ot ihe end o{lhe slolemenl
l. Nomes of subsidiories which ore yet to commence operolions
2. Nomes o{ subsidiories which hove been liquidoted or sold during the yeor.

Porl "B": Associoles ond Joinl Venlures

Stotement pursuont to Section 129 (3) of fhe Componies Act, 2013 reloled to Associote Componies ond
Joinl Venlures

(Figures in USD)

S. No. Porliculors Deloils

l Nome of the subsidiory Elofic USA. LLC

2 Reporting period for the subsidiory concerned, if different from lhe
holding compony's reporting period

01-04-2021 TO 3l -03-2022

3 Reporting currency ond Exchonge role os on the lost dote o{ the
relevonl Finqnciol yeor in the cose of foreign subsidiories

USD

4 Shore copitol

5 Reserves & surplus

Tolo I ossets 5482105.47
7 Tolol Liobilities 4257763.73
8. lnveslmenls 1224341 .7 4

9 Turnover I 197371 I .O5

I0. Profil before toxotion 27 6022.62
Provision for loxolion

12. Profft ofter loxotion 27 6022.62
Proposed Dividend

% of shoreholding r 00%

S.No. Nome of ossociotes/ -lcriti"ven+urcs-

I Lotest oudiled Bolonce Sheet Dole

2 Shores of Associole/oinl Venlures held by the compony on lhe yeor

end

Extend of Holding%

3 Descriplion of how there is significont influence

4 Reoson why the ossociote/ioinl venture is not consolidoted

5 Net worth ottributoble to shoreholding os Per lolesl oudited Bolonce

Sheet

6 Profii/Loss for the yeor

i. Considered in Consolidotion

ii. Noi Considered in Consolidotion

49'h Annuol Report 2022
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Annexure - lll
'1. Nomes of ossocioles or ioinl venlures which ore yet to commence operolions.

2. Nomes of ossocioles or ioinl venlures which hqve been liquidoied or sold during the yeor

Note: This Form is to be certified in lhe some monner in which the Bolonce Sheet is lo be certified.

Dole: lune | 4,2022
Ploce: Foridobod

By Order of Boord of Directors
For ELOFIC INDUSTRIES LIMITED

Mohon Bir Sohni
Choirmon
DtN- 00906251
22.8, ASHOKA AVENUE, SAINIK FARMS,
NEW DELHT I 10062..;
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Annexure - lV
Annuol Reporl on CSR Activities

l Brief outline on CSR Policy of the Compony

Corporote Sociol Responsibility ('CSR") ot Elofic lndustries Limiled ("the Compony") is our commilmenl lowords
lnclusive Growth. The Compony believes thot long-lerm sustoinobility con be ochieved by meeting legitimole
concerns of oll stokeholders. The Compony's opprooch lo sustqinoble developmenl focuses on lhe triple bottom line
o{ Economic, Environmenlol ond Sociol pe#ormonce. fu o responsible corporote citizen, lhe Compony is constontly
engoged in delivering volue lo its slokeholders through iis promise of Togeiher Sofer, Everywhere.

The compony is running o nursing home ot Villoge Roipuro , Nologorh for promotion of heolth core octivilies through

o choritoble trust for the losl few yeors. Also, lhe compony hos incured reosonoble qmounl on women empowermenl
lhrough o Trustwhich is estoblished for such obiectives.

The compony olso contributed towords Prime Minister Notionql Relief Fund, lo render immediote relief to fomilies of
rhose kilied in noturol colomities like floods, cyclones ond eorthquokes, elc. ond to ossist portiolly to de{roy lhe
expenses for medicol treotment like heort surgery kidney lronsplontotion, concer lreolmenl of needy people ond ocid

otlock elc.

2) Composition of CSR Committee

sl.
No.

Nome of Direclor Designolion/Nolure
of Directorship

Number of
meelings of

csR
Commiflae
held during

lhe yeor

Number of
meetings of

csR
Committee
ottended

during the
yeor

I Mr. Prem Aroro lndependent
Direclor

I I

2 Mr. Subodh Kumor Join lndependenl
Direclor

I I

3 Mr. Mohon Bir Sohni I I

3. provide the web-link where Composition of CSR committee, CSR Policy ond CSR proiects opproved by the boord

ore disclosed on thewebsile of lhe compony.- www.alofic.com

4. Provide rhe detoils of lmpoct ossessmeni of CSR proiecls corried oul in pursuonce of sub-rule (3) of rule 8 of the

Componies (Corporote Sociol responsibility Policy) Rules, 2014, if opplicoble (ottoch the report). Not
Applicoble

5. Detoils of the omouni ovoiloble for sel off in pursuonce of sub-rule (3) of rule 7 of the Compooies (Corporote

Sociol responsibility Policy) Rules, 2014 ond omounl required {or sel off for the finonciol yeor, if ony- Not
Applicoble

51. No. Finonciol Yeqr Amounl ovoiloble for set 'off
from preceding finonciol yeors

(in Rs)

the
nq nc iol yeor, if

ony (in Rsl

I

2
-..a4

3

-- totat
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Annexure - IV
6) Averqge nel profil of the compony qs per section 135(5).- Rs. 29,01,I8,620

7) (o) Two percent of overoge net profit ofthe compony os per section I 35(5)- Rs. 58,02,372.4
(b) Surplus orising out of the CSR proiects or progrommes or octivilies of the previous finonciol yeors.- NA
(c) Amounl required to be set offfor fie {inonciol yeor, if ony- NA
(d) Totol CSR obligotion forthe finonciol yeor l7 o+76- 7 c).- Rs. 5A,O2,372.4

8) (o) CSR omounl spenl or unspent {or the finonciolyeor:

Amounr Unsp.nr (in Rr.l

Totol Amount tron.f.r.d
ro Un.pcnr CSR A.count os

F.r se€rion 135(6)

Amounl tron.r.rrud to ony tund.p.<ifi.d
uod.r Sch.duh vll os p.i...ond proviso

lo s.crion 135(5)

4580000

(b) Deloils of CSR omounl spent ogoinst ongoing proiects for the finonciol yeor:

(c) Detoils of CSR omounl spent ogoinst other thqn ongoing proiects for the finonciol yeor:

(,

'tr
:
IL

->E
o

-6
o
+

.9L
oIo
.%toao

(r) t2) (3) (4) (s) (6) t7l (E) (e) (10) (11)

ihpl.lrl.nrotioF
Th:oush

impl.nr.nring og.ncy

s.No

list of

Schsd

(t ./
No)

Stol Oisiri<l

?roi

Proi.cr [n
R.J

I

(in
R5.)

Un.p.ri CSR

sectio.l3s(6) (ln
Rs.l

- Dir..t

csR
legistroli

NOT APP!ICASIE
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d)Amount spenl in Ad m in istrotive Overheods- NA

(e)Amount spent on lmpoct fusessment, if opplicoble- NA

(fl Totol omount spenlforthe FinonciolYeor (8b+8c+8d+8e)- Rs458OOOO

(g) Excess omountfor set off, if ony- NA

(l) l2t (3) (41 (5) (6) (10) (8)

s.N
o

Nome of the
proiecl

llem from
the list of
octiviiies

in
schadule
Vll to the

Act

Locol
oreo
(Yes/
No)

Locotion of the
Proiecl

Amounl
spenl for

lhe
proiect
(in Rs.)

Mode oI
implemen

totion-
Direct

(Yes/No)

Mode of
implemenloliort.

Through
implementing ogency

State District Nqme CSR
Registrotion

Number

I B Bhogwon
Singh Elofic
Choritoble

Trusl

promoting
heohh
core

including
prevenlive

heolth
c(Ire

No Himo
chol

Prqde
sh

Solon 625000 No B.
Bhog
won
Singh
(Elofi

c)
Chorit
oble

Trusl

csRoo0r 457
7

2 YESS
Choritoble

Trusl

Empoweri
ng women

Yes Delhi New
Delhi

r 50000 No YESS csR000r 457
I

3 Prime
Minislers
Notionol

Relief Fund
(PMNRF)

Contributi
on lo lhe

Prime
Minislers
Notionol

Relief Fund
(PMNRF)

3805000 Yes

Totol 4s80000

sl.
No.

Porticulor Amount (in Rs.)

(i) Two percenl of overoge net profit of the compony os per

section '135(5)
5AO2372.4

(ii) Tolol omounl spenl for the Finonciol Yeor 4580000

(iii) Excess omounl spenl for lhe finonciol yeor [(ii)-(i)]

(iv) Surplus orising out of lhe CSR proiects or Progrommes
octiviiies of lhe previous finonciol yeors, if ony

Amouni ovoiloble for set off irsucceeding finonciol yeors

I(iii) -(iv)1
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Annexure - lV
9) (o) Deioils of Unspenl CSR omount for the preceding three finonciol yeors:

(b) Detoils of CSR omounl spenl in the finonciol yeor for ongoing projects oflhe preceding finoncio I yeo r(s):

I 2 3 4 5 6 7 8

51.
No. Proiect

ID

Nome
of the

Proiect

Finonciol
Yeor in

which the
proiecl wos
commenced

Proiect
durolion

Tolol
omounl
ollocoled
lorlf

--Al6iect
(in Rs.|

Amounl
spent opdd
grc/t6a.in rhe- reporling

Finonciol
Yeor (in Rs)

spent ot the
end of

reporting
Finonciol

Yeor. (in Rs.)

Stotus of
the

proiect -
Completed
/Ongoing

I
2

3
-Totol

10. ln cose of creolion or ocquisilion of copitol ossel, furn ish the detoils reloting to lhe ossel so creoled or ocquired
through CSR spent in the finonciol yeo r.
(osset-wise deloils).

(o) Dote of creotion or ocquisition ofthe copitol osset(s).- NA
(b) Amount of CSR spent for creotion or ocquisition of copitol osset.- NA
(c) Detoils of the entity or public outhority or beneficiory under whose nome such copitol osset is registered,

their oddress etc.- NA
(d) Provide detoils of the copitol osset(s) creoied or ocquired (including complete oddress ond locotion of lhe

copitol osset).- NA

'I l. Specify the reoson(s), if lhe compony hos foiled lo spend two per cent of the overoge net profif os per section
r 3s(s).-NA

Dole: June 14, 2022
Ploce: Foridobod

By Order of Boord of Directorc
For ELOFIC INDUSTRIES LIMITEO

Sl. No. Preceding
Finqnciql

Yeor.

A]nounl
lronsferred to
Unspent CSR

Accounl under
section t 35 (6) (in

RsJ

Amounl
3pont in the
reporting
Finonciol

Yeor (in Rs.).

Amounl lronsfered to ony fund
specified under Schedule Vll os per

saclion 135(5), if ony.
Amounl

remoining lo be
sponl in

succccding
linonciol yeors.

(in Rs.)

Nome
oI the
Fund

Amount (in
Rs).

Dote of
lronsfer

I 20r &r 9
2 201920
3 202021

Tolol

U

f
f,u-
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Choirmon
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NOMINATION AND REMUNERATION POLICY

This Nominoiion ond Remunerolion Policy is being formuloted in complionce with Section '178 of the
Componies Act, 20l3 reod olong with the opplicoble rules lherelo. This policy on nominolion ond
remunerolion of Directors, Monogeriol Personnel ond Senior Monogemenl hos been formuloled by the
Nominotion ond Remunerolion Committee (NRC or the Committee) ond hos been opproved by the
Boord o{ Directors.

Annexure - V

I. Definitions:

ln this Policy unless the conlexl olherwise requires:
l) 'Acf ' meons Componies Act, 2013 ond rules lhereunder
2) 'Boord of Directors or 'Boord', in reloiion to lhe Compony, meons lhe collective body of the

directors of the Compony
3) 'Committee' meoni Nominotion ond Remunerolion Commiflee of the Compony os consliluled or

4
5
6

reconsliluled by the Boord
'Compony' meons Elofic lndustries Limitod
'Direclor' meoos Directors of the Compony
'lndependen! Director' meons o direclor referred to in Section 

,l49 
(6) of the Componies Act, 20l3

7
I

'Minislr/ meons lhe Ministry o{ Corporole Affoirs
'Regulotions' refers lo ond comprise of Componies Act, 2013, The Co-mponies {Meeting of Boord
onlits Powers) Rules, 2014, The Componies (Appoinlment qnd Quolificotion of Directors) Rules,

20,l4, The Componies (Appointment ond Remunerolion of Monogeriol personnel) Rules, 20,l4,
The Componies {Appointmint ond Remunerolion of Monogeriol Personnel) Rules, 2014, ond such
olher rules ond provisions os opplicoble lo lhe mqflers deolt in by this Policy 'Senior Monogemenl
Personnel ' for this purpose shoil meon employees of the compony who ore members of ils core
monogemenl teom exciuding Boord of Director of monogemenl one level below the execulive
director(s), including the functionol.

Unless the coniext olherwise requires, words ond expressions used in this policy ond nol defined
herein but defined in the Componies Act, 2013 os moy be omended from lime to time sholl hove
lhe meoning respectively ossigned to them lherein. ronk equivolenl lo Generol Monoger ond
obove, including oll funclionol heods.

2. OBJECTIVE:

The obiective oI rhe policy is to ensure thol

. The level ond composilion of remunerolion is reosonoble ond sufficient lo qtlroct, reloin ond
motivole Direclors of lhe quolity required lo run lhe compony successfully;

Relolionship of remunerotion lo performonce is cleor ond meets oppropriqle performonce
benchmorks; ond

Remunerolion lo directors ond senior mqnogemenl involves o bolonce between fixed ond
incenlive poy reflecting short ond long-lerm performonce obiectives oppropriole lo the working
o{ the compony ond its gools.

3. ROLE OF THE COMMITTEE:

. The role of the NRC will be the following:

o) To formulote crilerio for determining quolificotions, positive oitribules ond independence of o
Director.

b) To formulote crilerio for evoluolion of lndependenl Direclors ond the Boord.
ci To idenrify persons who ore quolified to become Directors ond who moy be oppointed in Senior

Monqgemenl in occordonce with the criterio loid down in this policy.
d) To corry oul evoluotion of Director's performonce.
ei To recommend to the Boord the oppoinlmenl ond removol of Directors ond Senior Monogem-ent.

f) To recommend to the Boord policy reloting lo remunerolion for Directors Personnel ond Senior

Monogemenl.

49tr Annuol Repon 2022
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Annexure - V
s)
h)

To devise o policy on Boord diversiry composilion, size.
Succession plonning for replocing Key Executives ond overseeing.
To corry oui ony olher {unction os is mondoted by the Boord from lime to lime ond / or enforced
by ony stotutory notificotion, omendmenl or modificolion, os moy be opplicoble.
To perform such other functions os moy be necessory or oppropriole for the performonce of ils
duties.

i)

i)

4. APPOINTMENT AND REMOVAT OF DIRECTOR AND SENIOR MANAGEMENT

o) The Committee sholl identify ond oscerloin the inlegrity, quolificotion, expertise ond experience
of lhe person {or oppoinlmenl os Director or Senior Monogement level ond recommend his ,/ her
oppoinlmenl, os per Compony's Policy.

b) A person should. possess odequole quolificolion, experlise ond experience for the posilion he /
she is considered for oppointmenl. The Commiitee hos oulhorily to decide whether quolificotion,
expertise ond experience possessed by o person is sufficient,/ sotisfoctory for ihe position.

c) The Compony sholl not oppoint or conlinue lhe employmenl of ony person os Whole-lime Direclor
who.hos ottoined the oge.o{ seventy yeors. Provided thot the teim of the person holding lhis
position moy be extended beyond the oge of sevenly yeors wilh the opprovol of shorehol-ders
by possing o speciol resolulion.

5. TERM / TENTJRE:

ol Monoging.Director/Whole-time Direclor: The Compony sholl oppoint or re-oppoint ony person os ifs
Execulive Choirmon, Monoging Direclor or Executive Director for o ierm nol exceeding five yeors ot
o lime. No re-qppoinlment sholl be mode eorlier lhon one yeor before lhe expiry of i-erm. 

'

b| lndependenl Director : An lndependeni Director sholl hold office for o term up to five consecutive
yeors on the Boord of the Compony ond will be eligible for re-oppointment on possinq of o speciol
resolution bythe Compony ond disclosure of such oppoiniment in lhe Boord's report. No independent
Director sholl hold office for more lhon two conseculive lerms o{ upto moximum of 5 yeors eoch, but
such lndependent Direclor sholl be eligible for oppoinlment ofter expiry of three yeors oI ceosing 10
become on lndependenl Director.
Provided thot on lndependent Director sholl nol, during the soid period of three yeors, be oppointed
in or be ossocioted with the Compony in ony other copociry either direaly or indirectly. ' '

6. EVALUATION:

8

7

' The committee sholl corry our evoluorion of performonce of Director ond Senior Monogemenr
Personnel yeorly or ol such inlervols os moy be considered necessory.

REMOVAL:

' The.commitlee moyrecommend wirh reosons recorded in wriring, removol of o Director, ond
se_nior Monogemenr Personnel subiect to rhe provisions ond complionce of rhe co-po.ri.r iJ,-
2013, rules ond regulotions ond lhe policy of the Compony.

RETIREMENT:

' The Director ond Senior Monogemenl Personnel sholl retire os per the opplicoble orovisions of
the Act ond the prevoiling policy ol the compony. The Boord will hove the'discretd. i";ili.-
the lJrrector, Senior Monogemenl Personnel in lhe some position/ remunerotion or otherwise
even qfler ottoining the reiirement oge, for lhe benefit of the Compony.

PoLlcY FoR REMUNERATION To DtRECToRS/Mp/sENtoR MANAGEMENT pERSoNNELt

Remunerolion 1o Monoging Director / Whole-iime Direclors:
o) The Remunerotion/ Commission etc. to be poid 1o Monoging Director / Whole-time Directors,

etc. sholl be governed os per provisions of the componieiAct, 20l3 ond rules mode theie
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Annexure - V
under or ony olher enoctmenl for ihe time being in force ond lhe opprovols obtoined from
'lhe Members of the Compony.

b) The Nominotion ond Remunerolion Commitlee sholl moke such recommendolions lo lhe
Boord of Directors, os it moy consider oppropriote with regord lo remunerolion to Monoging
Director / WholeJime Direclors.

2) Remunerolion lo Non- Execulive/lndependenl Direclors:
o) The Non-Executive/ lndependenl Directors moy receive sitting fees ond such olher remunerolion

os permissible under lhe provisions of Componies Act, 2013. The omounl of sitting fees sholl
be such os moy be recommended by the Nominolion ond Remunerolion Committee ond
opproved by the Boord of Directors.

b) All the remunerotion of the Non- Execulive/lndependent Directors (excluding remunerolion
for otlending meelings os prescribed under Section 197 (5) of lhe Componies Aci, 201 3) sholl
be subiect to ceiling/ limits os provided under Componies Act, 2013 ond rules mode there
under or ony olher enoclmenl for lhe time being in force. The omount of such remunerolion
sholl be such os moy be recommended by the Nominotion ond Remunerolion Commitlee
ond opproved by the Boord of Directors or shoreholders, os lhe cose moy be.

c) An lndependent Director sholl nol be eligible to get Stock Options ond olso sholl not be eligible
to porticipote in ony shore bosed poymenl schemes of lhe Compony.

d) Any remuneroiion poid to Non- Execulive/lndependenl Direclors for services rendered which
ore of professionol in nolure sholl noi be considered os port of ihe remunerqlion for the
purposes of clouse (b) obove if the following conditions ore solisfied:

i) The Services ore rendered by such Director in his copocity os the professionol; ond
ii) ln the opinion of the Committee, the director possesses the requisile quolificotion for the
proctice of thot profession.

e) The Compensolion Commitlee of the Compony, consliluled for the purpose of odministering
the Employee Stock Option/ Purchose Schemes, sholl delermine the stock options ond other
shore bosed poymenls lo be mode lo Directors (other thon Indepdent Directors).

3) Remunerotion lo Senior Monogemenl:
o) The remunerolion lo Senior Monogemenl sholl consist of fixed poy ond incentive poy, in

complionce with the provisions of lhe Componies Acr, 201 3 ond in occordonce with the
Compony's Policy.

b) The Fixed poy sholl include monlhly remunerolion, employer's contribution to Provident Fund,
contribulion lo pension fund, pension schemes, etc. os decided from lo lime.

c) The lncentive poy sholl be decided bosed on lhe bolonce between performonce of lhe
Compony ond performonce of the Senior Monogemenl, lo be decided onnuolly or ol such
inlervols os moy be considered oppropriote.

I O. IMPLEMENTATION:

The Commitlee moy issue guidelines, procedures, formois, reporling mechonism qnd monuols in
supplemenl ond for better implemenlolion of this policy os considered oppropriote.

The Committee moy Delegote ony of its powers lo one or more o{ ils members.

I I. AMENDMENT:

The Boord of Directors moy review or omend lhis policy, in whole or in port, from time lo lime, ofier
loking into occount lhe recommendotions from lhe Nominolion & Remuneroiion Commiilee.

49m Annuol Report 2022
29

:l-
oIorh
I.

o-
jr
o

=o3
:
-?l
c
C
=.
r1'



Annexure - Vl
Form No. MR-3
SECRETARIAL AUDIT REPORT FOR THE FINANCIAT YEAR ENDED 3I' MARCH 2022

lPursuont lo secrion 204(l ) of the Componies Act, 201 3 ond rule No.9 of the Componies (Appoinlment ond
Remunerolion Personnel) Rules, 2014]

The Members,
Elofic lndustries Limited
l4l4, Mqthuro Rood Foridobod,
Horyono - l2l OO3 lN

We hove conducted the Secretoriol Audit of the complionce of opplicoble slolulory provisions ond the odherence to
good corporole proctices by Elofic lndustries Limited (hereinofter colled "lhe Compony"). Secretoriol Audit wos
conducted in o monner thot provided us o reosonoble bosis for evoluoling lhe corporote conducls/ slolulory
complionces ond expressing our opinion lhereon.

Bosed on our verificolion of the Compony's books, popers, minute books, forms ond relurns filed ond olher
records/slolulory registers moinloined by the Compony ond olso lhe in{ormolion provided by the Compony, ils
officers, ogenls ond oulhorized represenlolives during lhe conducl o{ Secreloriol Audit, we hereby report thol in our
opinion, lhe Compony hos, during {inonciol yeor ended on Morch 3'l , 2022 l'Audit Period,), complied wirh the
slolutory provisions lisled hereunder ond olso thot ihe Compony hos proper Boord processes ond complionce
mechonism in ploce to lhe exteni, in the monner ond subiect to the reporting mode hereinofter:

We hove exomined the books, popers, minule books, forms ond relurns filed ond other records/slorulory registers
mointoined by the Compony for the Audit Period in occordonce with lhe provisions of:

t. The Componies Act, 2013 ("theAct")ond the rules modethere under;

2 The Depositories Act, I996 ond the regulolion ond Bye-lows fromed there under;

Foreign Exchonge Monogement Acl, 1 999 ond lhe rules ond regulolions mode lhereunder lo lhe extent of
Foreign Direct lnveslmenls, Overseos Direct lnveslmenl ond Exlernol Commerciol Borrowings. Nol
opplicoble lo lhe exlenl of Foreign Direct lnveslments, Externol Commerciol Borrowings os there were no
reportoble events during ihe finonciol yeor under review;

The monogemenl hos confirmed thot ihere ore no indusiry speci{ic lows opplicoble to the Compony:

3

We hove olso exomined complionce with the opplicoble clouses of the Secretoriol Stondords (SS- 1 ond SS-2) issued by
the lnstitule of Compony Secrelories of lndio.

During the period under review lhe Compony hos complied with the provisions of the Act, Rules, Regulotions,
Guidelines, Stondords, etc. mentioned obove, subiect to the following observoiions ond we repor;hot:

Composiiion of Boqrd qnd ils commitlees: The Boord of Directors of the Compony is duly constituted except thol the
office of Non - Execulive direclor remqined voconi for porl of the finonciol yeor under review, consequenlly lhe
nominolion ond remunerotion committee should hove mo jority of ils members os non - execulive directors, only one of
lhelhree members of the Nominolion ond remunerolion Committee wos non -execulive Direclors.

However, subsequent to the oppointmenl of Mrs. Songeeto Bojoiwith effect {rom Morch 21, 2022 ond her nomino}ion
os o member of lhe nominqtion ond remunerolion committee wiih effect from 21.O3.2O22, the Composition of the
Boord ond iis Nominolion ond remunerolion Committee is in occordonce with lhe Act. The Chonges in the
composilion of the Boord of Direclors lhot look ploce during the finonciol yeor under review were corried out in
complionce with the provisions of lhe Act.

4
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Annexure - Vl
Adequole nolice is given 1o oll Directors to schedule lhe Boord Meetings. Excepl where consenl of lhe Directors
wos received for scheduling meeting ot q shorter nolice, ogendo ond detoiled notes on ogendo were senl ol
leosl seven doys in odvonce, ond o syslem exists for seeking ond obtoining further informotion ond
clorificolions on lhe ogendo ilems before lhe meeling ond for meoningful portitipotion ot the meeting.

- All decisions ot the meetings of lhe Boord of Directors o{ the Compony ond ils Commitlees were corried oul
unonimously os recorded in lhe minutes ofsuch meelings.

We furlher report lhol there ore odequoie syslems ond processes in lhe Compony commensurote with lhe size ond its
operolions lo monitor ond ensure complionce wilh opplicoble lows, rules, regulotions ond guidelines.

During the period under review, there were no inslonces of:

i) Public/ Righ/ Prefereniiol issue of shqres,/ debentures/ sweol equily, etc.;
ii) Redemption/ buy- bock of securities;
iii) Any resolution by the Members in pursuonce to section 180 of ihe Componies Act,20l3;
iv) Merger/ Amolgomotion/ Reconslruclion, elc; ond
v) Foreign Technicol Colloborolions.

This report is to be reod wiih our letler of even dole which is onnexed os Annexure A ond forms on integrol port of this
reporl.

Suchitto Koley
FCS-1647,CP-714
UDIN: F00l 642D000491 928

For DR Associotes
Compony Secrelories

Ploce: New Delhi
Dole: June 14, 2022
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Annexure - Vl

The Members,
Elofic lndustries Limited
14/4, Molhulo Rood Foridobod,
Horyono - l2l 003 lN

Our Secretoriol Audit Report for the finonciol yeor ended Morch 3l , 2022 of even dole is to be
reod olong with this letter.

Monogemenl's Responsibi lity

i. lt is the responsibility of monogement of the Compony lo mointoin secretoriol records,
devise proper systems to ensure complionce with the provisions of oll opplicoble lows ond
regulolions ond lo ensure thot lhe syslems ore odequote ond operole effeclively.

i. Our responsibility is to express on opinion on these secretoriol records, slondords ond
procedures followed by the Compony with respect lo secreloriol complionces.

ii. We hove followed the oudit proctices ond processes os were oppropriote to obtoin
reosonoble ossuronce obout ihe correctness of the contenls of the records. The verificolion
wos done on test bosis to ensure thot correct focts ore reflected in lhe records, we believe
thotlhe processes ond proctices we followed provide o reosonoble bosis for our opinion.

iii. We believe thot oudit evidence ond informolion obtoined from lhe Compony's
monogemenl is odequote ond oppropriote for us to provide o bosis for our opinion.

iv. Wherever required. we hove obloined the monogement's represenlotion obout the
complionce of lows, rules ond regulotions ond hoppening of events etc.

Discloimer

We hove nol verified the correctness ond opproprioteness of finonciol records ond Books
of Accounls ofthe Compony.
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Annexure - Vl

ii. The Secreloriol Audit Report is neilher on ossuronce os to fulure viobility of the
Compony nor of the efficocy or effectiveness with which the monogemenl hos
conducted offoirs of the Compony.

Suchitfo Koley
FCS-1647,CP-714
UDIN: F00I 647D00049'l 928

For DR Associotes
Compony Secrelories

Ploce: New Delhi
Doie: June 14,2022
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INDEPENDENT AUDITOR'S REPORT

To the Members of Elofic lndustries Limited

Report on the Audit of the Slondolone Finonciol Slolemenls

Opinion

We hove oudited the slqndolone finonciql slqlemenls of Elofic lndustries Limired ("lhe Compony").
which comprise the slondolone Bqlonce Sheet os ot Morch 3l , 2022, the slondolone Slotemeni of
Profit ond Loss ond slondolone Cqsh Flow Slotemenl for lhe yeor then ended, ond noles to lhe
slondolone finonciol slolements, including o summory of significonl occounling policies ond
olher explonotory informolion.

ln our opinion ond to lhe besl of our informolion ond occording lo lhe explonolions given lo us,

the oforesoid stondolone finonciol siolemenls give the informotion required by lhe Componies
Act, 20 I 3 ("the Act") in lhe monner so required ond give o lrue ond foir view in conformity with the
Accounling Stondords prescribed under Seclion 133 of the Act reod with the Componies
(Accounting Slondords) Rules, 2021 ond olher occounling principles generolly occepted in lndio,
of the stole of offoirs of the Compony os ot Morch 31 , 2O?2, ond ils pro{it, ond its cosh flows for
theyeor ended on thol dote.

Bosis for Opinion

We conducted our oudil in occordonce with the Stondords on Auditing (SAs) specified under
Section I 43(l 0) of the Act. Our responsibilities under those Slondqrds ore {urther described in }he
Auditor's Responsibilities for the Audit of the Stondolone Finonciol Slolemenls section of our
reporl. We ore independenl o{ the Compony in occordonce with lhe Code of Ethics issued by the
lnstitute of Chortered Accounlonls of lndio ("the lCAl") logether wilh the ethicol requirements lhol
ore relevonl lo our oudit of the slondolone finonciol slolemenls under lhe provisions of the Act
ond the Rules thereunder, ond we hove fvlfilled our oiher elhicol responsibilities in occordonce
wilh lhese requirements ond the lCAl's Code of Ethics. We believe thot the oudil evidence we hove
obtoined ia sufficienl ond oppropriole to provide o bosis for our opinion.

lnformotion Other thon lhe Stondolone Finonciol Slolemenls qnd Auditor's Report Thereon

The Compony's Boord of Directors is responsible for the other informotion. The other informotion
comprises the informotion included in Direclor's Report but does nol include the stondolone
finoncigl stotemenls ond our ouditor's report thereon, which we obtoined on the dote of this
oudito/s report.

Our opinion on the slondolone finonciol siolemenls does not cover the other informotion ond
we do nol express ony form of ossuronce conclusion lhereon.

ln conneclion wilh oUr oudit of lhe slondolone finqnciol slolemenis, our responsibility is to reod
the other informoiion ond. in doing so, consider wheiher the other informotion is moteriolly
inconsislenl with the slondolone finonciol slolements or our knowledge obtoined during the

course of our oudil or olherwise oppeors lo be moteriolly misstoted.

lf, bosed on the work we hove performed, we conclude lhol lhere is o moteriol misslolemenl

oi this other informotion, we ore required lo report thot foct. We hove nolhing lo report in this
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INDEPENDENT AUDITOR'S REPORT

The Compon/s Boord of Directors is responsible for lhe motlers stoled in Section 134(5) of lhe
Act with respect to the preporotion of lhese slondolone finonciol slotemenls lhol give o lrue ond
foir view of lhe finonciol posilion, finonciol performonce, ond cosh flows of the Compony in
occordonce wilh lhe occounling principles generolly occepted in lndio, including the Accounting
Stondords specified under Section 133 of the Act. This responsibiliry olso includes mointenonce
of odequole occounting records in qccordonce wilh the provisions of the Act for sofeguording of
lhe ossets of the Compony ond for prevenling ond delecting frouds ond olher irregulorities;
selection ond opplicolion of oppropriole occounling policies; moking iudgments ond esiimoles
lhol ore reosonoble ond prudent; ond design, implemenlotion ond moinlenonce of odequole
inlernol finonciol conlrols, thol were operoling effectively for ensuring the occurocy ond
compleieness of the occounling records, relevonl lo lhe preporolion ond presentotion of ihe
slondolone finonciol slolements thot give o true ond foir view ond ore free from moleriol
misslolemenl, whelher due to froud or error.

ln preporing the stondolone finonciol slotements, lhe monogemenl is responsible {or ossessing
the Compony's obility to continue os q going concern, disclosing, os opplicoble, motters reloled
to going concern ond using the going concern bosis of occounling unless lhe monogemenl
either inlends to liquidoie the Compony or lo ceose operolions, or hos no reolislic ohernolive bul
lo do so.

The Boord of Directors ore olso responsible for overseeing ihe Compony's finonciol reporting
process.

Auditor's Responsibilities for the Audit of the Stondolone Finonciol Slolemenls

Our obiectives ore lo obloin reosonoble ossuronce obout whelher the slondolone finonciol
slolemenls os o whole ore free from moleriol misslolemenl, whether due to froud or error, ond
lo issue on ouditor's report lhot includes our opinion. Reqsonoble ossuronqe is o high level of
ossuronce, but is nol o guorontee lhol on oudil conducled in occordonce wilh SAs will olwoys
detect o moteriol misslolemenl when it exisls. Misslolemenls con orise from froud or error ond
ore considered moleriol if, individuolly or in the oggregote, they could reosonobly be expected 1o

influence ihe economic decisions of users loken on the bosis of these stondolone finonciol
slqlemenls.

As port of on oudil in occordonce with SAs, we exercise professionol iudgmenl ond mointoin
professionol skepticism throughout the oudit. We olso:

ldentify ond ossess lhe risks of moteriol misslolemenl of ihe stondolone finonciol
slolemenls, whelher due lo froud or error, design ond perform oudit procedures responsive
to lhose risks, ond obloin oudit evidence thot is sufficient ond oppropriote to provide o bosis
for our opinion. The risk of not detecling o moteriol misslqlemenl resulting from froud is
higher thon for one resulting from error, os froud moy involve collusion, forgery inlenlionol
omissions, misrepresenlolions, or lhe override of inlernol conlrol.

Obioin on underslonding of internol conlrol relevonl lo the oudil in order io design oudit
procedures thol ore oppropriote in lhe circumsionces. Under Section 143(3)(i) of the Aa, we
ore olso responsible for expressing our opinion on whelher the Compony hos odequote
internol finonciol conlrols syslem wilh reference to finonciol slolemenls in ploce ond lhe
operoting effecliveness of such conrrols.

Evoluote the opproprioleness of occounling policies used ond lhe reosonobleness of
occounling eslimoles ond reloled disclosures mode by the monogement.

Conclude on the opproprioleness of monogemenfs use of lhe going concern bosis of
occounling ond, bosed on lhe oudit evidence obloined, whether q moteriol uncerlointy exists
relored ro evenrs or conditions rhor mff:ili-#iliti;'"" compony's
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INDEPENDENT AUDITOR'S REPORT

obilily to continue os o going concern. lf we conclude lhol o moleriol unceriointy exisls, we ore
required lo drow ottenlion in our quditor's report lo lhe reloled disclosures in the slondolone
finonciol stolemenls or, if such disclosures ore inodequoie, io modify our opinion. Our
conclusions ore bosed on the oudil evidence obioined up to the doie of our oudito/s reporl.
However, fulure evenls or conditions moy couse the Compony lo ceose lo coniinue os o going
concern.

. Evoluqle the overoll presenlolion, slructure ond content of the stondolone finonciol stotemenls,
including lhe disclosures, ond whether the slondolone finonciol slolemenls represent lhe
underlying ironsoctions ond evenls in o monner lhol ochieves foir presenloiion.

We communicole with those chorged wilh governonce regording, omong olher moflers, ihe
plonned scope ond liming of the oudil ond significont oudit findings, including ony significont
deficiencies in inlernol conlrolthoiwe ideniifyduring our oudit.

We olso provide those chorged wilh governonce wilh o slolement thot we hove complied with
relevonl ethicol requirements regording independence, ond lo communicote with lhem oll
relolionships ond other motlers lhot moy reosonobly be thought io beor on our independence, ond
where opplicoble, reloted sofeguords.

Report on Other Legal and Regulatory Requirements

As required by the Componies (Audilor's Report) Order, 2020 ("the Order"), issued by the
Cenlrol Government of lndio in lerms of sub-seclion (l 1 ) of Secrion 1 43 of the Act, we give in the
Annexure A, o slolemenl on lhe molters specified in porogrophs 3 ond 4 of the Order, to lhe
extent opplicoble.

2. As required bySeclion 143(3)ofthe Act, we report thot:

(o) We hove sought ond obtqined oll lhe informotion ond explonotions which to the best of our
knowledge ond belief were necessory forthe purposes of our oudit.

(b) ln our opinion, proper books of occount os required by low hove been kept by the Compony
so for os il oppeors from our exominolion ofthose books.

(c) The stondolone Bolonce Sheel, lhe stondolone Stotement of Profil ond Loss ond stondolone
Cosh Flow Stotement deoltwith bythis Reportore in ogreementwith the books ofoccounl.

(d) ln our opinion, the oforesoid slondolone finonciol slolements comply with lhe Accounting
Slondords specified under Section 1 33 ofthe Aa.

(e) On the bosis oflhe written representotions received from ihe directors os on Morch 3l , 202?
loken on record by the Boord of Directors, none of lhe directors is disquolified os on Morch
31 ,2022irombeing oppoinied os o direclor in terms of Section I64 (2)oftheAct.

(0 With respect to the odequocy of the internol finonciol controls wilh reference to finonciol
slolemenls of the Compony ond the operoting effecliveness of such conirols, refer lo our
seporote Reporl in Annexure B.

(g) ln our opinion ond lo lhe besl o{ our informolion ond occording lo the explonoiions given lo
us, lhe remunerolion poid by lhe Compony lo its directors during the yeor is in occordonce
wilh the provisions of Section 'l 97 of the Act.

(h) With respect to lhe oiher motters lo be included in the Audito/s Reporl in occordqnce wilh Rule
1 I of the Componies (Audil ond Auditors) Rules, 201 4, os omended in our opinion ond lo lhe
besl of our informotion ond occording to the explonotions given lo us:
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INDEPENDENT AUDITOR'S REPORT

I . The Compony hqs disclosed lhe impoct of pending litigotions on its finqnciol posiiion in its
slondolone finqnciol stotements - Refer Note 28 (b) to the stondolone {inonciol sto.tements.

ll. The Compony did not hove ony long-lerm conlrocts including derivcrtive controcts for which
lhere were ony moleriol foreseeoble losses - Refer Note 28 (d) to the stondolone finonciol
siotemenls.

lll. There hos been no deloy in tronsferring omounts, required to be tronsferred, lo lhe lnvestor
Educolion qnd Protection Fund by the Compony - Refer Note 28 (c) lo the stondolone
finonciol stolements.

lV (o) The monogemenl hos represenled thot, to the best of it's knowledge ond belief, no funds
hove been odvonced or looned or invesled eiiher from borrowed funds or shore premium
or ony other sources or kind of funds by lhe Compony to or in ony olher person(s) or
entity(ies), including foreign entiiies ("lntermediories"), wilh lhe understonding, whether
recorded in wriling or olherwise, thot the lntermediory sholl, whelher, directly or indireclly
lend or invest in other persons or enlilies identified in ony monner wholsoever by or on
beholf of the Compony ("Ultimoie Beneficiories") or provide ony guoronle€, security or lhe
like on beholf of the Ultimote Beneficiories - Refer Note 44 (g) to the stondolone finonciol
slolemenls.

(b) The monogemenl hos represenled, thot, to the best of ifs knowledge ond belief, no funds
hove been received by lhe Compony from ony person(s) or enlity(ies), including foreign
entities ("Funding Porties"), wilh the understonding, whelher recorded in writing or
olherwise, thot the Compony sholl, directly or indirectly, lend or invest in olher persons or
entities identified in ony monner wholsoever by or on beholf of the Funding Porty
("Ultimote Beneficiories") or provide ony guoroniee, security or the like on beholf of the
Ullimote Beneficiories - Refer Note 44 (f) to the stondolone finonciol stotements.

(c) Bosed on the oudit procedures performed lhot hove been considered reosonoble ond
oppropriote in lhe circumslqnces, nothing hos come lo our notice thot hos coused us lo
believe thol the represenlolions under sub-clouse (i) ond (ii) of Rule l1(e) contoin ony
moleriol misslolemenl.

V The dividend declored ond poid during ihe yeor by the Compony is in complionce wiih
Seclion I23 of the Act.

For 5.N. Dhowon & CO LLP
Chortered Accountonls
Firm Regislrolion No.: 0O0050N/N500045

Bhoskor Sen
Porlner
Membership No.: 096985
UDIN: 22096985AKYCEA942 t

Ploce: Gurugrom
Dole: June 14,2022
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(i)

(ii)

Annexure A lo lhe lndopendent Auditor's Reporl

(Referred to in porogroph I under 'Report on Other Legol ond Regulotory Requiremenls'
section of the lndependent Auditor's Report of even dote to the members of Elofic lndustries
Limited on the slondolone finonciol stolements os of ond for the yeor ended Morch 3l , 2022)

(o) A. The Compony hos moinloined proper records showing fullporticulors. including quonliloiive
detoilsond situolion of property, plont ond equipmenl.

B. The Compony hos mointoined properrecords showing fullporticulors of inlo ngible ossels.

(b) The Compony hos o regulor progrom of physicol verificotion of its property, ploni ond
equipmenl under which property, plonl qnd equipmenl ore verified in o phosed monner over
o period o{ three yeors, which, in our opinion, is reosonoble hoving regord to the size of the
Compony ond the nolure of ils ossels. ln occordonce wilh this progrcm, certoin property,
plont ond equipmenl were verified during the yeor ond occording io lhe informoiion ond
explonoiions given lo us, no moleriol discreponcies were noliced on such verificqtion.

(c) According to the informotion ond explonotions given io us ond bosed on lhe exominotion of
the registered sole deed / lrqnsfer deed / conveyonce deed (store ony olher relevonl
document which evidences title) provided to us, we reporl thol, the litle deeds of qll ihe
immovoble properties (other thon properties where lhe Compony is.the lessee ond the leose
ogreemenls ore duly execuled in fovour of lhe lessee) ore held in the nome of the Compony.

(d) The Compony hos nol revolued its property, plont ond equipment ond intongible ossets
during the yeor, being under cost model. Accordingly, the provisions of clouse 3(i)(d) of the
Order qre not opplicoble.

(e) There ore no proceedings which hove been initioted or ore pending ogoinst ihe Compony
for holding benomi property under the Benomi Tronsoclions (Prohibition) Aa, '1988 (45 of
1988) (os omended in 2016) ond rules mode lhereunder. Accordingly, lhe provisions of
clouse 3(i)(e) of the Order ore not opplicoble

(o) The monogement hos conducted physicol verificotion of invenlory ol reosonoble inlervols
during the yeor (except for goods-in-tronsil). According lo the informotion ond explonolions
given lo us ond bosed on ihe oudit procedures performed by us, we ore of the opinion thot
lhe coveroge ond procedure of such verificolion by lhe monogement is oppropriote ond no
moteriol discreponcies of l0% or more in the oggregote for eoch closs of invenlory were
noliced.

(b) ln our opinion ond occording to the informotion ond explonotions given lo us, during the
yeor, the Compony hos been sonclioned working copitol limits in excess of Rs. 500 lokhs, in
oggregote, from bonks on lhe bosis of security of crJrrent ossels. The quorterly relurns or
slqlemenls filed by ihe Compony with such bonks or finqnciol institutions ore nol in
ogreement with the books of occount of the Compony, the detoils of which ore qs follows:
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Quorter Nqme of
lhe bank
or
finonciol
institution

Porticulors
of
securilies
provided

Amounl
os Per
books of
qccounl

Amounl qs
reporled in
the quorterly
relvrn/
slolement

Amount of
difference

Reqson for moleriol
discreponcies

Rupees
Lokhs

Rupees
Lokhs

Rupees
Lokhs

Morch
2022

HDFC ond
HSBC
Bonk

Deblors 5,68 r .52 5,525.25 156.27 As exploined to us, ihe reoson
lor discreponcies is primorily
due lo:
o. Reinstqtement of fo.eign

currency receivobles :

Rs.77.69lokhs.
b. Advonce from cuslomers

nefled of with bolonces of
lrode receivobles :

Rs. 95.78 lokhs
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c. Provision for doubtful debts
Rs. 16.32 lokhs not
considered in the
slotemenls submitted io
bonk

Annexure A to the lndependent Audilor's Report

(b)

(c)

(d)

(e)

(f)

The Compony hos not provided ony odvqnces in lhe nolure of loons, guoronlee_or securily lo componies,
firms, Limited' Liobility ibrtnership (LLPs) or ony other porty other lhon os described obove.

ln qur opinion ond occording to lhe informolion ond explonotions given lo us, lhe lerms ond conditions of
gront of oll loons ore nol, primo focie, preiudiciol to lhe Compony's interest.

ln our opinion ond occording to the informotion ond explonolions given lo us, in respecl of loons ond

odvonces in the noture of loois, the loon given is interest free ond the schedule of repoyment of principol

hos been stipuloted ond lhe repoymenl of the principol omounl is regulor.

ln our opinion ond occording lo lhe informotion ond explonolions given lo us, in respect of loons gronted

by the iompony, there is no omount which is oyerdue for more thon 90 doys os oi lhe bolonce sheet

dote.

ln our opinion ond occording to the informqtion ond explonolions given lo. us, no loon gronted by the
Compony which hos follen due during the yeor, hos been renewed or exten ded or fresh loons gronted lo
selle the overdue of exisling loons given to the some porties. Accordingly, the provisions of clouse 3(iii)(e)

of the Order qre not opplicoble.

ln our opinion ond occording to the informotion ond explonolions given l-o us, lhe Compony hos nol
gronled ony loons which orJeither repoyoble on demond or withoul speci{ying ony. terms or period of
repoyment. Accordingly, lhe provisions of clouse 3(iii)(fl of the Order ore not opplicoble.

Quqrler Nqme of
the bonk
ol
finonciol
inslitulion

Porliculors
of
securilies
provided

Amounl
os per
books of
occounl

Amounl os
reported in
lhe quorterly
relvan/
slotemenl

Amounl of
d ifference

Reoson for mqleriol
discreponcies

Rupees
Lokhs

Rupees
Lokhs

Rupees
Lokhs

Morch
2022

HDFC ond
HSBC
Bonk

Slock 4,637 90 4,573.50 64.40 As exploined to us, the reoson
for discreponcies is primorily
due lo:

q. Goods in tronsit: Rs. 37.28
lokhs

b- Difference on occount o{
oduol colculolion of londed
cost: Rs. 27.1 2 lokhs

(iii) (o) The Compony hos gronted loons in lhe nolure of loons lo employees,lhe detoils of which ore os given

below.

Poriiculors Loons
Rupees Lokhs

Aggregote omounl gront during the yeor
-Em 26.16

- Employees

{iv) ln our opinion ond occording lo the informotion ond explonotions given lo us, the Compony hos not entered' 
into onyironsoction covered under Sections 185 ond I 86 of the Act. Accordingly, the provisions of clouse 3(iv)
of lhe Order ore not opplicoble.
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Annexure A to the lndependent Auditor's Report

(c) ln our opinion ond occording to the informolion ond explonotions given lo us, lhe lerm loons were
opplied for the purposes for which the loons were obtoined, lhough idle/surplus funds which were not
required for immediqte ulilisolion were lempororily invested in liquid funds/used for the purpose oiher
thon for which the funds were roised.

(d) ln our opinion ond occording lo lhe informolion ond explonolions given lo us ond on on overoll
exominolion of lhe finqnciol slolemenls of the Compony, we reporl lhol no funds roised on short-lerm
bosis hove been used for long-term purposes by lhe Compony.

ln our opinion ond occording to the informolion ond explonotions given lo us, the Compony hos
neilher occepled ony deposits nor lhe omounts which ore deemed to be deposits during the yeor ond
further the Compony hod no uncloimed deposils ot the beginning of the yeor within the meoning of
Sections 73 lo 76 ofthe Aa ond the Componies (Acceptonce of Deposits) Rules, 201 4 (os omended).
Accordingly, the provisions oI clouse 3(v) ofthe Order ore not opplicoble.

(vi) We hove broodly reviewed the books of occounl mointoined by lhe Compony pursuqnt to the Rules
mode by the Centrol Governmenl for lhe moinlenonce of cost records under sub-seclion (l ) of Section
I 48 of the Act in respect of Compony's products/services ond ore of the opinion thoi, primo focie, lhe
prescribed occounls ond records hove been mode ond moinloined. However, we hove nol mode o
detoiled exominotion of lhe cosl records wilh o view to delermine whether they o16 occurole or
complele.

(vii)(o) ln our opinion ond occording to the informotion ond explonotions given to us, the Compony is
regulor in depositing undisputed stotutory dues including'goods ond services tox, provident fund,
employees'slole insuronce, income-fox, duty of customs, cess ond olher moteriol slolutory dues, os
opplicoble, to the oppropriote outhorities. Further, no undisputed omounts poyoble in respect thereof
were oulslonding ol the yeor-end for o period of more lhon six months from the dote they become
poyoble. The operolions of the Compony during the yeor do nol give rise to liobilities of soles-tox,
service tox, duty of excise ond volue odded lox.

(b) According to the informolion ond explonolions given lo us, lhere ore no stotutory dues referred to
in sub-clouse (o) thot hove nol been deposiled wilh lhe opproprioie outhorilies on occount of ony
dispute except for the following coses:

(")

(viii). ln our opinion ond occording lo the informotion ond explonotions given lo us, there were no
tronsoclions reloting to previously unrecorded income lhot hove been surrendered or disclosed os
income during the yeor in the tox ossessmenls under the lncome Tox Act, 196l (43 of 196l).
AccordinglT ihe provisions ofclouse 3(viii)ofrhe Order ore not opplicoble.

(ix) (o) ln our opinion ond occording to the informolion ond explonotions given to us, the Compony hos
not defoulled in repoymenl of loons or olher borrowings or in the poymenl of interesl lhereon io ony
lender. Accordingly, the provisions of clouse 3(ix) o{ the Order ore not opplicoble.

(b) ln our opinion ond occording to the informolion ond explonotions given io us, we report thot the
Compony hos nol been declored wilful defoulter by ony bonk or finonciol instilution or government or
ony government ouihority.
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Nome of the
slolule

Noture of
dues

Amounl Amount
poid under

prolest

Period to which
lhe omounl
relotes

Forum where dispule is
pending

Rupees
Lokhs

Rupees
Lokhs

The Centrol
Excise Acl, '1944

Excise duty 14.43 2.50 Finonciol Yeor
r 998-2000

Commissioner Centrol
Excise, Delhi l!
Foridobod
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Annexure A to the lndependent Auditor's Report

(e) ln our opinion ond occording to the informotion ond explonotions given to us ond on on overoll
exqminolion of the finonciol stoterrients of lhe Compony, we report lhot the Compony hos nol loken
ony funds from ony enlity or person on occounl of or io meel the obligotions of its subsidiory.

(f) ln our opinion ond occording to the informolion ond explonotions given to us, we report lhol lhe
Compony hos not roised loons during lhe yeor on the pledge of securities held in its subsidiory

(x) (o) ln our opinion ond occording to the informolion ond explonotions given lo us, the Compony did
noi roise moneys by woy of initiol public offer orfurther public offer (including debl instruments)
during the yeor. Accordingly, ihe provisions of clouse 3(xXo) of the Order ore not opplicoble.

(b) During the yeor, lhe Compony hos nol mode ony preferenliol ollotment or privole plocemenl of
shores or convertible debentures (fully, porliolly or optionolly). Accordingly, provisions of clouse 3
(x)(b) of the Order ore nol opplicoble.

(xi) (o) To fhe best of our knowledge ond occording to the informotion ond explonotions given lo us, no
froud by the Compony or on the Compony hos been noliced or reported during lhe period
covered by our oudit.

(b) No report under sub-seclion (t 2) of Section 1 43 of the Act hos been filed in Form ADT-4 os
prescribed under Rule I3 of Componies (Audir ond Auditors) Rules, 2014 (os omended) with the
Centrol Government, during the yeor ond upto the dole of lhis report.

(c) As represented to us by the monogemenl, lhere ore no whislle blower comploints received by lhe
Compony during lhe yeor.

(xii) According lo the informolion ond explonolions given lo us, the Compony is not o Nidhi Compony.
Accordingly, the provisions of clouse 3(xii)(o)-(c) of the Order ore not opplicoble

(xiii) ln our opinion ond occording lo the informolion ond explonoiions given 1o us, oll lronsoctions with
lhe reloted porties ore in complionce with Sections I 77 qnd I88 of Act, where opplicoble, ond the
requisite detoils hove been disclosed in the finonciol slolemenls elc., os required by the opplicoble
occounling slondords.

(xiv) (o) ln our opinion ond occording lo fhe informotion ond explonolions given lo us, the Compony hos
on inlernol oudil system commensurole wilh the size ond nolure of its business.

(b) We hove considered the inlernol oudit reporls of the Compony issued till dote, {or lhe period
under oudil.

(xv) ln our opinion ond occording lo the informotion ond explonolions given io us, the Compony hos not
enlered into ony non-cosh lronsoclions wilh the directors or persons connected with them covered
under Section I 92 of the Aa. Accordingly, provisions of clouse 3 {xv) of the order ore nol opplicoble.

(xvi) (o) The Compony is nol required to be registered under Seclion 45-lA of the Reserve Bqnk of lndio
Act, 1934. Accordingly, provisions of clouse 3 (xvi) (o) of lhe Order ore nol opplicoble.

(b) The Compony hos nol conducled ony Non-Bonking Finonciol or Housing Finonce octivilies
wilhoul o volid Certificote of Registrotion from the Reserve Bonk of lndio Act os per lhe Reserve Bonk
of lndio Act, I 934. Accordingly, provisions of clouse 3 (xvi) (b) of lhe Order ore noi opplicoble.

(c) The Compony is nol o Core lnveslmeni Compony ("ClC") os defined in the reguloiions mode by
lhe Reserve Bonk of lndio. Accordingly, provisions of clouse 3(xvi)(c) of the Order ore not opplicoble.

(d) The Group hos no CIC) which ore port of the Group. Accordingly, lhe provisions of clouse 3(xvi)
(d) of the Order ore not opplicoble.
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Annexure A to the lndependent Auditor's Report

(xvii) The Compony hos not incurred ony cosh losses in the finonciol yeor ond in the immediotely
preceding finonciol yeor..Accordingly, provisions of clouse 3 (xvii) of lhe Order ore not opplicoble.

(xviii) There hos been no resignotion of the slotulory oudilors during the yeor. Accordingly, provisions of
clouse 3 (xviii) of rhe Order ore not opplicoble.

(xix) According lo lhe informoiion ond explonolions given lo us ond on lhe bosis of the finonciol roiios,
ogeing ond expected doles of reolizotion of finonciol ossets ond poymenl of finonciol liobilities, other
informolion occomponying the finonciol slolemenls, our knowledge of the Boord of Direclors ond
monogemeni plons ond bosed on our exominolion of lhe evidence supporting fhe ossumplions,
nolhing hos come to our oftenlion, which couses us to believe lhol ony moleriol uncertointy exisis os
on lhe dote o{ the oudit report ihot Compony is nol copoble of meeting its liobililies exis}ing o1}he
dote of bolonce sheet os qnd when they foll due within o period of one yeor from the bolonce sheet
dote. We, however, slole lhot this is not on ossuronce os to the future viobility of the Compony. We
further slote thot our reporting is bosed on the {octs up io lhe dole of the oudil report ond we neither
give ony guoronlee nor ony ossuronce thot oll liobilities folling due wilhin o period of one yeor from
the bolonce sheet dote, will get dischorged by the Compony os ond when they foll due.

(:o<) (o) The Compony hos nol lronsferred lhe omounl remoining unspenl in respect of other thon ongoing
proiecfs, 1o o Fund specified in Schedule Vll to the Acl till the dote of our reporl. However, the time
period for such lronsfer i.e. six monlhs of the expiry of the finonciol yeor os permifled under the
second proviso lo sub-secfion (5) of Section 135 of ihe Act, hos not elopsed till the dote o{ our
reporl.

(b) There is no unspenl omount towqrds Corporote Sociol Responsibilify (CSR) on ongoing proiects
requiring o lronsfer lo o speciol occounl in complionce with provision of sub-section (6) o{ Section
135 ofthe soid Act. Accordingly, reporting under clouse 3()o()(b) ofrhe Order is not opplicoble for
the yeo r.

(rc<i) The reporling under clouse 3(xxi) of the Order is nol opplicoble in respect of oudit of stondolone
Iinonciolstorements. Accordingly, no commenl hos been included in respect of soid clouse underthis
reporl.

For S.N, Dhowon & CO LtP
Chortered Accounlonls
Firm Registrolion No.: 000050N/N500045

Bhoskor Sen
Portner
Membership No.: 096985
UDIN: 22096985AKYCEA942 I

Ploce: Gurugrom
Dole: June 14,2022
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Annexure B lo the lndependent Audito/s Reporl

(Referred lo in porogroph 2(f) under 'Report on Other Legol ond Regulotory Requirements' section of the

lndependent Auditor's Report o{ even dote to the members of Elofic lndustries Limited on lhe sbndolone
finonciol slotemenls os of ond for the yeor ended Morch 31,20221

lndependent Audilo/s repori on the lnlemol Finonciol Controls with reference lo linonciol
slotemenls under Clouse (i) of Sub-section 3 of Seaion 143 of the Componies Acl, 2013 ('lhe
Acr')

We hove oudiied the inlernol finonciol controls with reference to finonciol slolemenls of Elofic lndustries
Limited (,!he Compony") os of Morch 31 , 2022 in coniunction with our oudit of the siondolone finonciol
stolements of lhe Compony for the yeor ended on thot dote.

,lnonogemenfs Responsibility for lnlernol Finonciol Conlrols

The Compony's monogement is responsible for estoblishing ond moinloining inlernql finonciol conlrols

bosed on internol control criterio with reference lo finonciol stoiemenls estoblished by the Compony
considering lhe essentiol componenls of inlernql conlrol sioted in lhe Guidonce note on Audit of
Finonciol Controls Over Finonciol Reporting issued by the lnstitute of Chortered Accountonts of lndio.

These responsibilities include the design, implementolion ond moinlenonce of odequote inlernol finonciol

conlrols thot were operoling effeclively for ensuring lhe orderly ond efficient conduct of lhe Compony's

business, including odhereice to Compony's policies, the sofeguording of ils ossels, lhe prevenlion ond

detection of froudi ond errors, lhe occurocy ond completeness of the occounting records, ond ihe timely

preporolion of relioble finonciol informolion, os required under the Act.

Auditors' Responsibiliry

Our responsibility is to express on opinion on the Compony's iniernol finonciol conlrols wilh reference lo
finonciol stotemenls bosed on our oudil. We conducted our oudil in occordonce with lhe Guidonce Nole

on Audit of lnternol Finonciol Controls Over Finonciol Reporting (the "Guidonce Note") ond the Stondords

on Auditing, issued by the lnstitute of chortered Accountonts of lndio ("the lcAl") ond deemed to be

prescribed-under Seiion 143(]0) of the Act, to the exlent opplicoble to on ouditof inlernol finonciol

conirols, both opplicoble to on oudit of lnternol Finonciol Controls ond, both issued by the lCAl. Those

stondords ond the Guidonce Nole require thot we comply with ethicol requirements ond plon ond
perform lhe oudit to obtoin reosonoble ossuronce obout whether odequole internol finonciol controls

with reference lo finonciol stolemenls were estqblished ond mointoined ond if such conlrols operoted

effectively in oll moleriol respects.

Our qudit involves performing procedures to obtoin oudit evidence oboul lhe odequocy of the internol

finonciol conlrols system with reference lo finonciol slolemenis ond their operoling effecliveness. Our
oudit of internol finonciol controls with reference to finonciol slolemenls included obtoining on

understonding of internol finonciol conlrols with reference lo finonciol slolemenls, ossessing the risk thot
o moleriol ,r"okness exists, ond testing ond evoluoting the design ond operoling effeciiveness of inlernol

conlrol bosed on lhe ossessed risk. The procedures selected depend on the oudiior's iudgemenl,
including the ossessmenl of lhe risks of moteriol misslolemenl of lhe finqnciol slolemenls, whether due lo
froud or error.

We believe ihot the oudit evidence we hove obtoined is sufficient ond oppropriote lo provide o bosis {or
our oudit opinion on the Compony's internol finonciol conlrols syslem wilh reference lo finonciol
sloiemenls.

49'h Annuol Reporl 2022
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A Compony's internol finonciql conirols wilh reference lo finonciol slolemenls is o process designed to
provide reosonoble ossurqnce regording the reliobility of finonciol reporting ond lhe preporofion of
finonciol stotemenls for externol purposes in qccordonce with generolly occepled occouniing
principles. A Compony's internol finonciol conlrols wilh reference lo finonciol siotemenls includes
those policies ond procedures lhot (1) pertoin lo the moinlenonce of records lhol, in reosonoble
deloil, occurolely ond foirly reflect the tronsoctions ond dispositions of the ossets of lhe Compony; (2)
provide reosonoble ossuronce lhot tronsoctions ore recorded os necessory lo permit preporolion of
finqnciol slolemenls in occordonce wilh generolly occepled occounling principles, ond thot receipts
ond expendiiures of the Compony ore being mode only in occordonce with outhorisoiions of
monogement ond directors o{ the Compony; ond (3) provide reosonoble ossuronce regording
prevenlion or timely detection of unquthorised ocquisition, use, or disposilion of lhe Compony's ossets
thol could hove o moleriol effect on the finonciol slolemenls.

lnherent Limilorions of lnternol Finonciol controls with reference to Finqnciol stotamenls

Becouse of ihe inherenl limitotions of internol finonciol conlrols with reference to finonciol stoiements,
including the possibility of collusion or improper monogemenr override of controls, moteriol
misslolemenls due lo error or froud moy occur ond not be deiected. Also, projections of ony
evoluqlion of the internol finonciol controls with reference lo finonciol stotements to future periods ore
subiecl to the risk lhol the internol finonciol conlrols with reference to finonciol stolements moy
become inodequote becouse of chonges in condirions, or thot the degree of complionce with ihe
policies or procedures moy deleriorote.

Opinion

ln our opinion, lhe Compony hos, in oll moleriol respecls, odequole internol finonciol conlrols system
wilh reference lo finonciol slolemenls ond such inlernol finonciol controls wiih reference to finontiol
sloiements were operoting effectively os ot Morch 31 , 2022, bosed on the essentiol components of
inlernol conlrol sloted in the Guidonce note on Audil of Finonciol Conlrols Over Finonciol Reporting
issued by the lnslitute of Chortered Accountonts of lndiq.

Annexure B to the lndependent Auditor's Report

Meoning of lnlernol Finqnciol Conlrols wilh reference to Finqnciql Slolemenls

For S.N. Dhowon & CO tLP
Chortered Accounlonts
Firm Registrotion No.: 000050N/N500045

Bhoskor Sen
Portner
Membership No.:096985
UDIN: 22096985AKYCEA942 I

Ploce: Gurugrom
Dole: June 14,2022
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SIANDATONE BAIANCE SHEET AS AT M.ARCH 31,2022

::r
o
-ort
I.

o-
t
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_1.

-'

(Arnouni in 'RupGcs Lokhs' unl.ss olh€rwisc stotGd)

2022 2021

Equiry ond lidbiliri.s
shor.hold.E' tunds

(b) Reseryes ond su.plus

Non-.ur'tnt liobilili.s
(o) tons lem borryinss
(b) De{ered tox liobiliiiB (Ner)
(c) tons tem provisions

3
4

5
6
7

8

250.84 250.41
I4,t 25.40t8 280_aa

14,531.72 't4 37 6_24

9.83
o.67

9.60
20.0r
l.ol

10.50 30.62
Curr.nr liobiliri6s
(o) Sho.t te.m bor@i^e

(i) Ouisronding dues of micro enteprises ond smoll e.rerpises
{ii) Outslonding dues of .redilo6 other thon mi.ro enterprises ond sholl

(c) Other curonl liobiliiies
(d) Shod term provisio^s

9.60 17.73

r o-5d
3,741.38

230_97
3.442.91

595.85
316.97

621.25
357.68

to
7

ll
tl
tl
ll
12
l3
l4

12
l5
t6
'17

l3
14

1,67 4.36 730_57

___________421!$ 19,137.43

Non-.rrrari oaraL
(o) koFrty, ploil ond 6quipm6nt ond idongibl. osi.r.

(i) Prop6ry, plont ohd equipmcnl
(ii) I' onsibl. ai!.rs
l;ii) Copitol !{llrk-in-p.osrost
(iv) lnlonsibl. oss.rs und.r d.v€lopmod

(b) Non-curranl invBlm€irs
(c) Lons-i€m loon! ond odvoncos
(d) Oth.r no.'-.urcrn osscrs

4425-14
24.11

|,062.66
59.41

780.72
222.6A

44.97

1,730.10
25.10

5.91

611.47
328.t9
8.92

7,064.36 5 791.O2

{ol Curenl invostm€ots

(c) Irode receivobl.s
ldl Cosh ond bonk bolonces

{61 shorr-rerm loons ond odvonc€5

{0 Other curr€nl ossets

20.00
1,637.90
5,6A1.52
3,40r.58
r,908.55

502.67

20.00
3,453.34
4,8t4.90
3,139.57

412.O4
373.s6

't 6,152_22 13,3{3.41

For S.N. OhoYron & CO Ll,
ChortBred A.counl,onts
Firm Resishotion No.r OO005ON/N5OO045

Bhorlor 56

Momb€Bhip No.: 096985

X. D. Sohni
.loint Monoging Diroctor
DlNrO090l2l6

Ode: !!^e 11,2022

Irl. B. Sohni

DIN:00906251

00L: June 14, 2022

Ih6 occomponying 6oles ore on integrol po.t of ihe slondolon6 finonciol stotements

As p.r our repon of d6n dole odoched

Dol,e: Jure 14, 2022

For ond on beholf of rh. Boo.d of Dir..rors ot
Elolic lndudriG Limid

Moi. G.n. J.S. B.di ln.rd.)

DIN: 08583060

Dote: ]!ne 11,2022
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STANDALONE SIATEMENT OF PROFII AND LOSS FOR THE YEAR ENDED MARCH 31 ,2022
{Amounl in 'Rupoos Lokhs' unl6s. olh.rwise sioted)

Note
Mor.h 3l 2022 2021

I Revenue from operotions
ll Olher income
lll Tonol lncomc (l + ll)

Vl Shore of profir from Elofic USA LLC

vll kolit b.forc tox (v + vll

't8

l9
32,106.27

472.84
26,660.10

I71.81
34,579.11 26,831.9t

lV ErFn3.3
(o) Cosl of moleriols consum€d
(b) Purchoses of sto.k-in-trod€
(c) Chong€s in inwniories offinishod goods,

workin-progross ond stock-in -irod.
(d) Emplo),€e b€nsGh e,e€nse
(6) Finonce cosis
(0 Dopreciolion ond omorfzolion orponso
(s) Other expensos

Totol lxpanaaa

V Profil b€{ore tox (lll - lV)

14,98,1.05
175.37

l2es.93l

12,037.15
167 .67
r50.18

1,261 .52
25.OO

879.35

3,806.33
105.30
920.35

5,416.78

20
2t
22

23
24
tl
25

12

27
27

6 434.32
26,463.69 22,604.O5

+227.45

r85.58

5,921.O7

1 ,724.80
lo.r8

1,714.62

4,413.43

1,342.76
l.25.671

1,317.o9

lX Profil ofier tor tor lhe yeor (Vll-Vlll) 3.096.34

Xl Eomings por.quily 3hor. (Foc. volu. o, Rs, lO p.r shorc)
(o) BoJc
(b) Diluted

For S.N. Dhcwon & CO UP
Chorlered Accounlonts
Firm Resislrdtion No.: 000O50N/N500015

OotG: June 11,2022

167.70
167.70

123.14
123_44

Th6 occomponying not6s ore on integrol pod of the sto^dolone lino.ciol9otements.

A! por ou. r6port of a.n dois oioch.d

for o.d on b.holf ot tho Boord of Dir.ciors of
Elofi . lndusrriG Limited

thorko, scn

Meobership No.: 096985

K. D. Sohhi
Joint Monoging Dnedor
DIN:00901216

oole: Jone l1,2022

M. B. Sohni

DIN: 00906251

Dote: June lzl, 202?

Moi. G.n. J.s. B.di lR.td.)

OIN:08583060

Dole: lune 14. 2022

Adl.h Suri

Dote. lune 11,2022
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31 ,2022
(Amount in 'Rup.cs Lokhs'unloss olherwise sloted)
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Morrh 31,2022 Morch 31, 2O2l

C€.t f,or, tro.n op.rstirg ocllviti.r
N6l p.oGt b€fo.6 io,
Adiurrm.nr ior
Oopr€<iotion ond omo.tizotion dp.ns€

lP.ofir)/ loss on rolc of propcrt, plont ond oquiprenl
lncomc of dehred sovernmont s.oni
Sund.y bolon €! Miiian bock
Nct (goin) / tass on foreisn curr.ncy ironsoclions ond konsk ion
Eoloxos witten oll
Provision tor doirbrtul loons ond odvonc.s
Op.roling pro6r bdo,t wo.ting .ot,iltl .l|ort .

Cihoq.. in mddng GopiEl:

^diucnt 
.|t3 Io. (incr.os.) / dG.'.@ in op.rorins oslsrs'

toog-iem bonr ood odvonc.i
Shorr-brm loons ond odvsn.€t
Oth.r osscrs
ldiu.lrnerrs ror incr.ose / (drd!o.e) in op.rolins Sobiliri.6:
Lo6g lrrm provLions

Oih.r curr!.|r liobililios
Shod r.rm providons
Cd.h g..xrod to.n op.'!d,or!
lncorn ts€6 poid (Ns0
N.i.d.h fon.rad ftom / (rl. dl in op.roltne dctivili, (Al

Co.h flou ,rom irlv..ring odivii..
Purcho!€ oI prop.rty, plorn ond 6qu;pm€d/ inlongiblc o$.rs includins copnol

Proc.cds Irom soL of p.op€rty, plorn ond equipmenl
lncr.os€ in non lrodo long t6rm invenmenh
Pur.h.e ol.urenl invBtm.nls
Sook boh,'<!. r|ol corsid€rod o. cosh ond cosh 6quivol€nt (n6r)

N.t co.h g.n.rrrd r?,om / (l,..d) in invtling sttivni.. (ll

5.715.42 4,227.45

479.36
25.00

193.63)
{2.85)
{o.80)

(52.0{)
{88.9s)
24.22

920.3s
105.30
165.67't

o.17
(0.e8)

|e.72)
1s7.62)

2.34
11.17

6,405.73

Q41.56)
(8r 3.r 5)

0.99
0,066.5r)

Q29.e2)

5.136.53

179.66)
(t,6r 8.381

2.O2
214.76
155.19

(0.34)
8r.33

1.52
r 0.84

126.81)
1 ,27 4.50

I20.O3
11.21

3,706.03
0,714.39)

5.222.34
{t,l I5.37}

t,991.64

12,o7s.29)

4,r 07.01

1525 28)

0.a5
5.05

(20.0O)

12,565.211
65.5,r

5.52
39.80

(63.19)
93.71

Co.h flow frorrl liiEn ing o.livili..
Repoytn€.i of lonsnerm borrowinss
R.ponrent of shorl-term borowinss

Dividend poid
N.r co3h g.n rot d from / (ut d) in finoncins ocrtuiti6 {Cl

(9.60)
(8.r 3)

(26.05)

117.73)
(96,r.08)
1111.761

150.17)
11,115.711

(1,999.75) (3,039.05)

(e3.95)

{r 02.06}
274.13

174.79)
352.92

172,O7 ---.------------

l.l7
70 90

2.53
271.60

--------------------------------
Rs. 185.58)k .ol <onsidered in cosh

N.r in 
'!o3.(d.<r.osG) 

in Go3h ond .osh .quiwl.nt
Cosh dnd cosh equivolenh ofihe beginning o, rhe Fo.
Cosh ond cosh equ;voleds or lh6 end oflh6 y.or

co3h ond Gorh .quivoLnt ol lh. tnd of lh. Fot compti!..

Bolon.e;th bonks in curre.l occounts

Bhortor s.n

l,Lmbo6hip No.: 096985

'17

lnv.rrrcd in El€fic USA, LLC os i.cr€os.d by profft oddcd during *'€ 
'€or 

for R!. 205.65 (r'rord' 3 I , 2O2 I
floy6, os ir do€. nol hav. ony impo<l o. mov.morl of coth/ceh oquivobnrs.

Tl|o o.componying .orss oru on inr.g.ol pod of rhe srondolooc finonciol tiotlrn6nrs.
As p.r ol,l reporl of mn dors oroched ro. ond on beholf of rhe Boord o, Di.o<roB of

Elofi. lndusrn.s Uhil.dFor S.N. Dhowon & CO UP
Chorte@d Accounlonls
Firm Resistrolion No.: 0OOO50N/N5OOO45 M. B. Sohni

DIN: O0906251

Dotq Jum 14,2022

x. o. Sohni
loint Monoging Dir€.lo.
OIN: OO90l2l6

Od.t hM 11,2022

,rrai. G.n. J,S. B.di (R.ld.l
Dir6clot
DN: Oa5mO6O

Dore: l,l lune, 2022

Oot6: June 14, 2022

49'h Annuof Repod 2022

Adi.h Suri

Dote: 11June,2022
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

l. Corporote lnformotion
Elofic lndustries Limited ('lhe Compony'') wos incorporoted on June 2, I 973 under the provisions of the
Componies Act,l 956. The Compony hos six monufocluring units locoted in Foridobod, Noido, Hosur
ond Nologorh. The Compony is engoged in monu{ocfuring ond supplying of oulomobile filters ond
lubes. The Compony hos its Registered Qllice ol14/4, Mqlhuro Rood, Foridobod-l 21003.

2. Significont occounting policias

2.1 Bosisof occounling ond preporotion of finonciol slolem€nls

The stondqlone finonciol slotemenls of the Compony hove been prepored in occordonce wilh lhe
Generolly Accepled Accounling Principles in lndio (lndion GMP) to comply in oll moteriol ospects
with the Accounling Stondords specified under section 

,l33 
of the Componies Act, 20'13 ond

noiified under Componies (Accounts) Rules, 2021 ond other relevonl provisions of the Componies
Act, 2013 ("the 2013 Acl"), os opplicoble. The finonciol slolemenls hove been prepored on occruol
bosis under the historicol cost convenlion. The occounling policies odopted in the preporolion of
the finonciol slolemenls ore consislent wilh those followed in lhe previous yeor.

2.2 Use of estimoles

The preporotion of the finonciol slotemenls in conformity wilh lndion GAAP requires the
monogement lo moke eslimotes ond ossumplions considered in the reported omounts of ossels
ond liobilities (including contingent liobilities) ond the reporled income ond expenses during the
yeor. The Monogemenl believes thot the esiimoles used in preporotion of the finonciol stotemenls
ore prudenl ond reosonoble. Fulure resuhs could differ due io lhese eslimotes ond lhe differences
between the ocluol resulls ond lhe estimoles ore recognized in lhe periods in which the results ore
known / moleriolise.

2,3 lnventories

lnvenlories ore volued ol the lower of cog or net reolisoble volue ofter providing for obsolescence
ond other losses, where considered necessory. Cost of inventories comprises of cosl of purchose,
cosl o{ conversion qnd other cosls incurred in bringing the invenlories lo lheir presenl locolion ond
condilion. The cosl of purchose consists of the purchose price including duties ond toxes (other
thon those subsequenlly recoveroble by the enterprise), freight inwords ond olher expendiiure
directly ottributoble for its ocquisiiion. Work-in- progress ond finished goods include oppropriote
proporlion of overheods.

The methods of delermining cosl of vorious coiegories of invenlories ore os under :

S.No. Porticulors Method of Voluotion

U..;
.I
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aa-a'+ Row moleriols, pocking
moleriols ond slores ond spores

Slock-inJrode

Finished goods ond work ln
progress

Fir$ ln firsl oui method

Row moleriol cost on first ln first out melhod olus
oppropriote shore of lobour ond monufocluring
oYerneoos.

Row moleriol cosl on firsl ln first oul meihod plus
conversion ond olher cosls incurred in bringing the
inventories lo lheir presenl locolion ond condition.

Net reolisoble volue is the estimoted selling price in the ordinory course of business, less lhe estimoted
cosls of complelion ond the estimoled costs necessory lo moke the sole.

Row moleriqls ond olher supplies held for use in the production of finished producls ore nol writlen
down below cosl excepl in coses where moleriql prices hove declined ond it is estimoted thot the cost
of ihe finished producls will exceed lheir nel reolisoble volue.
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NOTES TO THE STANDATONE FINANCIAL STATEMENTS

2.4 Cosh ond cosh equivolenrs

Cosh comprises cosh on hond ond demond deposits wilh bonks. Cosh equivolenls ore shod-lerm
bolonces (with on originol moturity o{ lhree monlhs or less from the dote of ocquisition), highly liquid
inveslmenls thot ore reodily convertible into known omounts of cosh ond which ore subiect to
insignificont risk ofchonges in volue.

2.5 Cosh flow stotcmenl

The cosh flows ore reported using the indirect method, whereby profit before tox is odjusted for the
effucts of tronsoctions of o non-cosh nolure, ony deferrols or occruols of post or future operoting cosh
receipts or poymenls ond item of income or expenses ossocioted with invesling orfinoncing cosh flows.
The cosh flows {rom operoling, invesling ond finoncing oclivities of the Compony ore segregoted os
specified in Accounting Stondord -3 (AS-3) 'Cosh Flow Stotement'.

2.5 Depreciolion ond omorlizolion

Deprecioble omount for osseis is ihe cosl of on ossel, or olher omounl substituted for cost, less its
estimoled residuol volue.

Depreciolion on longible qssets is provided using written down volue melhod os per useful life specified
in Port "C" of Schedule ll to the Componies Acl, 2013 qnd ofler reloining residuol vqlue of 5% of the
originol cosi oflhe ossets os specified in ihe soid schedule excepl in respecl of lhe following coiegories
of ossels, in whose cose lhe life of lhe ossels hos been ossessed os under bosed on technicol odvice,
loking into occounlthe nolure of lhe ossel,lhe estimoled usoge of lhe ossel, the operoting conditions of
lhe ossel, post history of replocemenl, onticipoted technologicol chonges, monufocturers worronlies
qnd moinlenonce support, eic.:

Leosehold improvemenls ore omortized overthe leose term orthe useful life of the ossets.

Compuler soflwore ore omortized over o period of5 yeors.

Assels costing individuolly Rs. 5,000 or less ore fully deprecioled in lhe yeor of purchose.

Depreciotion for ossels purchosed,/ sold during o period is proportionotely chorged to slondolone
stolemeni of profil ond loss. intongible ossels ore omorlized over lheir respective individuol estimoted
useful lives on o stroight-line bosis, commencing from the doleihe ossets ore ovoiloblelolhe Compony
fortheir use.

2.7 Revenue r.ecognition

Revenue is recognized to lhe extent thot it is proboble thol economic benefits will flow to the Compony
ond lhe revenue con be reliobly meosured. Following ore the specific revenue recognilion crilerio:

o. Sole of goods
Revenue reloling to sole of goods is recognized on dispolch of goods which coincides wiih the
tronsfer of significqnt risks ond rewords reloled to goods ond ore qccounted for net of
relurns. Nel soles, os disclosed, ore exclusive of soles tox ond GST.

b. lncome from services

Revenue reloling lo sole of services is recognized on occruol bosis in occordonce with the
service ogreemenls when services ore rendered ond reloled cosls ore incurred.

2.8 Olher income

o. lnleresl income is recognized on time proportionote bosis delermined by the omount
outstonding ond ihe role opplicoble ond where no significont uncertointy os 10 meosurobilily
or collectobility exists.

b. Export lncentives ore olso recognized on occruol bosis.

2.9 Ptoperff, plont ond equipment (Iongible ossels ond copitol wol*-ln-progress!
Properly, plonl ond equipment ore corried ot cosl less occumuloied depreciotion ond impoirmenl
losses, if ony. The cost of Properly plont ond equipments includes non-refundoble loxes,
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

duties, freight, insuronce, lobour cost, ollocoble borrowing cosls ond olher direclly ottribuloble cost to
the conslruction / ocquisition of lhe ossels. Subsequent expendilure reloling to Property Plont ond
Equipments is copitolised only if such expendilure resuhs in on increose in lhe fulure benefils from such

osset beyond its previously ossessed slondord of performonce.

Goin or loss orising on occounl of sole of Property Plont ond EquiPments ore meosured os lhe
difference belween lhe nel proceeds ond the corrying omounl of the ossel ond ore recognized in the

stondolone Stotement of Profil ond Loss in the yeor in which the osset is sold.

Properly, plont ond equipmenl under conslruction, odvonce poid lowords ocquisition of property, Plqnl
ond equipmenl ond cost of ossets nol reody lo use before yeor end ore shown os copilol work in

progress, Proiects under commissioning ond olher copilol work-in-progress ore corried ot cost,

comprising direcl cost, relotad incidenlol expenses ond ottributoble interest.

Copilol work-in-progress:

Proiecls underwhich property, plont ond equipmentore not yet reody f,ortheir intended use ore corried
ot cosl, comprising direct cost, reloted incidenlol expenses ond ollributoble interest.

2.1O lntongible osseG

lntongible ossels represent compuler softwore (which ore nof inlegrql port of reloted hordwore).
Computer softwore which is ocquired seporotely, is recognized initiolly ot cost. After iniliol recognition,
intongible ossels ore corried ol cost less occumuloled omortizolion ond occumuloted impoirmenl
losses, ifony.

2.1 I Foreign curroncy lronsoctions ond lronslotions

lnitiol racognilion:

Tronsoclions in foreign currencies entered into by the Compony ore occounled ol lhe exchonge roles
prevoiling on the dole o{ the lronsoction or ol roles thoi closely opproximote the rote ot the dole of the
lronsoction.

Conversion:

Monelory ilems denominoled in foreign currency ond nol covered by forword exchonge conlrocts ore
reporled using lhe closing exchonge role on eoch Bolonce Sheet Dote qnd ihose covered by forword
exchonge conlrocls ore ironsloled ol the rote prevoiling on the dole of lronsoclion os increqsed or
decreosed by the proportionole difference between lhe forword rqle ond exchonge role on the dote of
lronsoction, such difference hoving been recognized over the life of conlroct. Non-Monelory il,ems

which ore corried in terms of hisloricol cosl denominoled in o foreign currency ore reporled using the
exchonge rote otlhe dqte oflronsoclion.

Erchonge differcnca:

The exchonge difference orising on the settlement of monerory ilems or reporting these items ol rcdes

different from rotes qi which these were initiolly recorded / reported in previous period ore recognized
os income/expense in the period in which lheyorise.

,lieosuromenl ol lhe bolonce sheel dole:

Foreign currency monetqry ilems (other lhon derivotive controcls) of lhe Compony, outstonding ot the

bolonce sheet dole ore restoted olihe yeor-end roles. Non-monetory ilems of lhe Compony ore corried

ot hisloricol cos't.

Forword conl}ucls:

ln cose of forword exchonge conlrocls, lhe premium or discounl orising ol the inceplion of such

conlrqcls, is omortized os income or expense over the life of ihe conlrocl os well os exchonge difference

on such conlrocts i.e. diffurence between ihe exchonge rotes ol lhe reporting,/sefilemenl dote ond the

exchonge rote on lhe dote of inceplion of conlroct / the reporting dote, is recognized os income /
expense forthe period.
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

2.I2 Government gronts, subsidies ond expori incenlives
Gronts ond subsidies from the governmenl is recognized when lhere is reosonoble ossuronce thot (i)

lhe compony will comply with the condiiions ottoched to ihem, ond (ii) the gront/subsidy will be
received.

When the gront or subsidy relotes lo revenue, it is recognized os income on o systemotic bosis in the
sloiemenl of prof[ ond loss over the periods necessory lo molch the reloied cost, which they ore
intended to compensote. Where the gronl relotes lo on ossels, il is recognized os deferred income ond
releosed to income on o systemolic ond rolionol bosis in the proporlions in which depreciolion on
reloled ossels is chorged to the stondolone Stotement of Profit ond Loss.

Where the compony receives non-monetory gronls, lhe ossel is qccounled for on lhe bosis of i*
ocquisilion cost. ln cose o non-monelory ossel is given free of cosl, it is recognized ol o nominol volue.

Governmenl gronts of the noture of promoters contribulion ore crediled to copilol reserve ond lreoled
os o port ofthe shoreholders fund.

2.13 lnveslments

Long lerm inveslmenls ore sloted ol cosl excepl those investments which in lhe monogemenl's opinion
hove suffered q permonent diminution ond lhus volued ot nominol role. Cosl oI inveslmenls include

ocquisition chorges such os brokeroge, fees ond duties.

lnvestment which ore reodily reolisoble ond intended to be held for nol more lhon one yeor from the

dote on which such inveslmenls qre mode, ore clossified os Currenl lnvesimenls.

Current invesimenls ore corried in the slondolone finonciol slolemenls ol lower of cosi ond foir volue

delermined on on individuol investment bosis.

2.14 Employea benefits

Expense ond liobilities in respect of employee benefits ore recorded in occordonce wilh Accounling

Stondord I 5. Employee Benefits. Employee benefits include provident fund, employee slole insuronce

scheme, grotuityfund ond compensoted obsences.

Shorl lerm employee bonofils

Short-lerm employee benefits ore recognized os on expense ot the undiscounted omounl in lhe

stondolone Slolement of Profil or Loss of the yeor in which reloted services ore rendered. Such Benefiis

include solories, woges, bonus etc. The liobiliry for compensoied obsences in resped of employees
(other thon workers) is in the noture of shorllerm employee benefits which hos provided on the bosis of
occumuloled compensoled qbsences, when employees render the services thol increose lheir
entillemenl of future compensoted obsences ond in cose of non-occumuloting compensoted
obsences, when the obsences occur, Terminol benefits, if ony, ore recognized os on expense

immediotely. The Compony providesfor compensoled obsences bosed on bestestimoied bosis.

Defined contribulion plon

Conlribulions poyoble lo recognized providenl fund ond employee sloie insuronce scheme, which
ore substontiolly defined contribution plons, ore recognized os expense in lhe stondolone
slolemenl of profil ond loss, os they ore incurred.

Defined benefit plon

For defined benefit plons in lhe form of groluity fund, the cost of providing defined benefits is

determined using the Prolecled Unit Credit Method, with qctuoriolvoluolions being corried oul oleoch
Bolonce Sheet dote. Actuoriol goins ond losses ore recognized in full in the stondolone stotement of
profitond lossforlhe period in which lhey occur. Posl service cosi is recognized immediotely

49'h Annuol Repori 2022
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
to the extent the benefils ore olreody vested, ond olherwise is omortized on o slroight line bosis over the
overoge period until the benefits become vesled. The retiremenl benefit obligolion recognized in lhe
Bolonce Sheet represenls ihe presenl volue of the defined benefit obligotion os odiusied for
unrecognized posl service cosl ond os reduced by the foir volue of scheme ossels. Any osse, resuhing
from this colculoiion is limiied lo post service cosl, plus lhe presenl volue of qvoiloble refunds ond
reductions in fulure conlribulions to lhe schemes,

Other long tarm benafits

Till the previous yeor the holding compony lreols some of lhe occumuloted leove of workers os long-
lerm employee benefiifor meosuremenl purposes. Long term compensoled obsences ore provided for
on the bosis of octuoriol voluolion, using the Proiected Unit Credit method, ot the end ol eoch finonciol
yeor. Actuoriol goins/ losses, if ony, ore recognised immediolely in lhe slondolone Slolement of Profit
ond Loss. From currenl yeor the Compony lreoied lhe compensoled obsences os shorllerm employee
benefits ond provided bosed on best estimolion bosis.

2.I5 Borrowing cosls

Borrowing costs include inleresl, omortizolion of oncillory cosls incurred ond exchonge differences
orising from foreign currency borrowings to the extent they ore regorded os on odiuslment to the
inleresl cosl. Cosls in conneclion with lhe borrowing of funds to the enent not direclly reloted to the
ocquisiiion of quolifying ossets ore chorged to lhe Stotement of Profit ond Loss oyer the tenure of the
loon. Borrowing cosls, ollocoled to ond utilised for quolifying ossels, pertoining to the period from
commencemenl of octivities reloling lo conslruction / developmenl of lhe quolifying ossel up to the
dote o{ copitolisotion of such osset ore odded to the cost of the osseis. Copitolisotion of borrowing cosls
is suspended ond chorged 1o ihe Siolement of Profii ond Loss during extended periods when octive
developmenl octivify on the quolifying ossels is inlerrupted.

2,16 Segmenl repoding

ldantifi cotion of segments:

The Compony identifies primory segmenls bosed on the dominonl source, noture of risks ond returns
ond the internol orgonisolion ond monogemenl struclure. The operoiing segmenls ore lhe segmenls
{orwhich seporote finonciol informotion is ovoiloble ond for which operoting profit / loss omounts ore
evoluoted regulorly by lhe execulive monqgemenl in deciding how lo ollocote resources ond in
ossessing performonce. The geogrophicol segment of the Compony is bosed on ihe locotion of
cuslomer in lndio ond outside lndio.

Segmanl r6venue ond expense:

Segmenl revenue ond expense which ore directly ottributoble to the segmenls qre considered under
respective segmenl. Common expenses ore ollocoted lo lhe lwo segments on lurnover bosis.

Segmenl oss.l ond liobilities:

Segmeni ossels include oll operoting ossets used by o segment ond consist principolly of Debtors,
invenlories, lnveslmenl which ore reporled in ihe Bolonce Sheet. Segmeni liobilities include oll
operoling liobilities ond consisl principolly of creditors ond occrued liobilities. Segmenl ossels ond
liobilities do nol include deferred income toxes.

Segmenl policies:

The Compony prepores ils segmenl informolion in conformity wilh lhe occounting policies odopied for
preporing ond presenling the slondolone finonciol stolements of lhe Compony os o whole.

2.17 Leoses

Leose under which lhe Compony ossumes subslonliolly oll the risks ond rewords of ownership ore
clossified os finonce leoses. Such ossels ore copitolized ot the inception of the leose ot the lower of the
foir volue or lhe present volue of minimum leose poymenls ond o liobility is creoled for on equivoleni
omounl. Eoch leose renlol poid is ollocoied belween the liobilily ond rhe interesl cosl, so os to obloin o
conslo nl periodic roie of interesl on lhe outstond ing liobility for eoch yeor.
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NOTES TO THE STANDALONE FINANCIAT STATEMENTS

The ossels ocquired under leoses where o significont portion of the risks ond rewords of ownership
ore retoined by lhe lessor ore clossified os operoling leoses. Leose renlols in cose of operoting leoses
ore chorged to the stondolone slolemenl of profil ond loss on occruol bosis on stroight line bosis.

2,18 Eorrrings prr shor. (EPSI

ln determining eornings per shore, the Compony considers lhe net profit ofter tox qnd includes the
posl tox effect of ony exlro ordinory ilems.

Bosic eorning per shore is colculoted by dividing the net profit or loss for the yeor ottributoble
to equity shoreholders by the weighted overoge number of equity shores outstonding during
theyeor.

For the purpose of colculoting diluled eorning per shore, lhe number of shqres comprises of
weighted overoge shores considered for deriving bosic eorning per shore ond olso ihe
weighled overoge number of equity shore which could hqve been issued on lhe conversion of
oll dilutive poieniiol equity shores. Dilulive potentiol equily shores qre deemed converted os of
lhe beginning of the period, unless they hove been issued ol o loler dole. A ironsoction is

considered lo be qniidilutive if its effecl is lo increose lhe omount o{ EPS, either by lowering the
shore counl or increosing lhe eornings.

2.1 9 Toxes on income
Tox expense comprises currenl lox ond de{erred lox

Currenl lox
Current lox is meosured ond expected to be poid to the lqx outhorities in occordonce with the
provisions of lhe lncome Tox Acl, l96l ond olher opplicoble tox lows which olso bosed on lhe
expecled oulcome of ossessmen/oppeols with respect lo the Compony. The lox roles ond lox lows
used lo compule the omounl ore lhose lhol ore enocted or subslontively enocted, otthe reporting dote.
Currenl lncome Tox reloiing to lhe items recognized directly in equity is recognized in equity ond not in
lhe stondolone slolemenl of profil ond loss.

,tiinimum olternote tox
Minimum Alternote Tox (MAT) poid in lhe yeor is chorged to the Stotement of Profil ond Loss os currenl
tox. The Compony recognizes MAT credit ovoiloble os on ossel only to lhe extent thot there is

convincing evidence thoi the Compony will poy normol income tox during the specified period, i.e.,
the period for which MAT credit is ollowed to be corried forword. tn the yeor in which Compony
recognizes MAT credii os on ossei in occordonce wilh the Guidonce Nole on Accounling for Credil
Avoiloble in respect of Minimum Allernote Tox under lhe lncome Tox Act, I 961, the soid osset is
creoled by woy of credit to the stondolone Stotement of Profit ond Loss ond shown os ,,MAT Credit
Enlitlemenl ". The Compony reviews the "lvlAT Credit Entitlemenf' osset ot eoch reporting dole ond
wriles down the ossel to the extent the compony does not hqve convincing evidence thot it will poy
normol lox during the specified period.

Deferred tox
De{erred tox reflect the impocl of liming differences between ioxoble income ond occounting income
orig inoting during lhe currenl yeo r o nd reverso I of lim ing differences for lhe eo rlier yeo rs. Deferred tox
is meosured using lhe lox roles ond iox lows used lo compute lhe omounl ore lhose lhol ore enocted or
substontively enocted, ot the reporting dote. Deferred tox ossets subiect lo consideroiion of prudence,
ore recognized ond corried forword only lo lhe enent thol lhere is reosonoble certointy thoi sufficieni
future loxoble income will be ovoiloble ogoinst which such deferred tox ossets con be reolized. Such
ossels ore reviewed os ot eoch bolonce sheel dole lo re_ ossess reolizolion.
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
Currenl ond deferred lox reloiing lo ilems direclly recognized in reserves ore recognized in reserves

ond nol in the Stotemeni of Profil ond Loss.

2.20 lmpoirment of ossels

The Compony ossesses ql eoch reporting dole whether there is on indicotion thol on ossel or Cosh

Generoting Unit (CGU) moy be impoired. lf ony indicotion exisls, lhe recoveroble omounl of lhe some
is deiermined. Where lhe corrying omounl of on ossel or CGU exceeds ils recoveroble omounl, lhe
ossei is considered impoired ond is writlen down to ils recoveroble omounl. ln ossessing volue in use,

the estimoted future cosh {lows ore discounted to their presenl volue using o pre-lox discounl role lhol
reflecls currenl morkel ossessmenls of the iime volue of money ond risks specific to lhe osset.

After impoirment, depreciotion is provided on the revised corrying omount of lhe ossels over ils

remoining useful life.

A previously recognized impoirmenl loss is reversed in slondolone slolemenl of profit ond loss only
if there hos been o chonge in lhe ossumplions used lo delermine lhe ossels recoveroble omounl
since the lost impoirment loss wos recognized.

2.21 Provision, conlingenl liobilities ond Gonlingenl oss.ts

The Compony creoles o provision when there is preseni obligotion os o resuh of o posl evenl lhot
probobly requires on outflow of resources ond o relioble eslimole con be mode of the omouni of
obligotion. A disclosure for o conlingent liobility is mode when lhere is o possible obligotion or o
present obligotion thot probobly will nol require on outflow of resources or where o relioble eslimole of
the obligotion connol be mode. Provision for onerous conlrocls, i.e. conlrocts where the expecled
unqvoidqble cost of meeting the obligolions under the conlrocl exceed lhe economic benefils expected
to be received under il, ore recognized when il is proboble thol on outflow of resources embodying
economic benefils will be required lo setlle o present obligotion. Conlingent ossels ore neilher
recognized nor disclosed in lhe slondolone finonciol slotemenls.

2,22 lnsursnce cloims

lnsuronce cloims ore occounled for on the bosis of cloims odmitted / expected to be odmifted ond io
the extenl thot the omounl recoveroble con be meosured reliobly ond il is reosonoble lo expect
ultimote collection.

2.23 Clossificotion ofcurrenl/ Non currenl ossels ond liobililies

All osseis ond liobilifies ore presenled os Currenl or Non Currenl os per lhe Compony's normol
operoting cycle ond oiher crilerio sei oul in Schedule lll of lhe Componies Act, 2013. Bosed on the
noture of products ond time between ocquisition of ossets ond disposol of liobililies, the Compony hos

oscertoined its operoting cycle os l2 monlhs for the purpose of curreni / non current clossificotion of
ossets ond liobililies. Operoting cycle is lhe lime between the ocquisition of ossets for processing ond
their reolisotion in cosh or cosh equivolent.
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NOTES TO THE STANDATONE FINANCIAT STATEMENTS

3 Shoro copitol 1, 202?

{Amounl in 'Rup.ca Lokhs' unl6s oth.rwis. stol.d)

31,20?1

Arhorn.d
Equiry shor.s oI Rs. lO@.h

l$uod, 6ub..rib.d ond ,ully poid-up
Equity shores of Rs I0 eo.h fully poid uP

Reconciliotion stot€msnt o, shore coPitol

300.oo 3,000,000 300.00ooo
3.OOO,0O0 300.oo 3,OOO,O00 300.oo

2,504,370 250.8{ 2,504,370 250.41
250.44 2,50A,370 750.41

2022 2021
Anount No. ol3hot!5

2,50a,370

c. Dcloils of shor.hold.t's holding mort lhon 5 P.rc.nl 3ho't3 in th. ComPonv
&dt

2022

713,435
751,245
172,AOO
't59,500
159,600
131,920

Tcrrr6/righr5 qriofu lo .quiry shott
The Com-pony hos only one cioss of equity shores hoving o po. volue oI Rs. I O p€r shore. Eoch holder of oquiry sho.es is 6ntill6d lo on€ vot€

p". 
"i.- 

r(e Compony dectores onj poys di"idends in tndion rupees. The dividend propos€d by rho Soord of DirecloG is_subie.l !o th.
opprovot of rhe shorehotierc tn rho ensuing Annuol Gens.ol Meering. ln rhe svont oI liqt idotion of lhe Compony, lho holders oI equitv shores

witl be enrited ro rece;ve .emoining oss€is ot rhe Compony, ofi€r dinribdion of oll p<eferentioi omounts. Th€ dinribution ,ill b€ in propo.tion

to ihe number oI equiry shoros h€ld by lhe shor€holdsG.

Equit shor!3
Bolonco of shores ol the besinning ofthe yeor

Add: Addilion durins rhe For
Bolonco of shores d rhe end of tho yoor

250.84 2,508,370 250.84

250.84 2,504,370 250.44

2021
o/. holdi

28.44
29 -95
6.89
6.36
6.36
5.34

l,lohon Bn Sohni
Konwol D€ep Sohni
Solindor S6hni
Soh6b Sohni
Korom Sohni
,vtohindcr Simh Sohni & Sons (HUF)

713,435
751.245
172,AOO
r59,600
r59,600
134,920

28.11
29.9s

6.89
6,36
6.36
5.38

rooaa
ooo

oIorh
I.o
11
o
o-
6'
fo

'Ttc
€
=,
6'

I Mohon Bir Sohni 713,435 28.14
29 _95

713,435
751,285

28.11
29.952 r.ont/ol D€ep Sohni 751'245

Th..! i. no dtong. in rh€ pomolers shoreholding durine lh€ For.

.. Propot d divid.nd
For ,he ,€or ended Mor.h 31,2o22,the Boord of Directo.s hos proposed dividend of Rs. 3 {Morch 31,2021: Rs. 2) for disiriburion to

4 R.s.d.s ond surplu.
2022 Morch 3l 2021

61.74 64.78Securili6 pTomium o(count

o.forrrd Gov€mm.nr GEnr
Bolonce ol the beginning of the yeor

Less: Ulili,ed dur;ns lho yeor (See nole l9)
Eolonce ot lhe end of lhe Fo.

Eolonce ol ,he b€ginning o{ rhe yoor
Add: Addilion during lhe yeor
Bolonce or lhe end ol the y6r
Surplus in rhe Sror.m.nl ol Profir ond 1033

Solonce ot the beginning of the yeor
- Prolit for the r€or
Les: Appropriorions during the For
- Tronsfer to generol .eErye
- Dividonds disrributed ro equiry shoreholders (Rs. 2 per shore) (Previous y€or R5. 2 Pe. shore)

Bolon.e ol rhe end of the yeor

Torol r! ..v.s ond su?plus

4.25
o.80

5.23
0.98

3.45 4.25

1 ,297 _49

420.65
944.26
309.63

7 t8.54 297.89

12.754.44
4,206.45

I0,021.94
3,096.34

{20.65
50.17

309.63
50.r 7

16,194_11 12,758-48
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d. Ddoil. oI p.omolotri shonholding As ol A' dl

. lvlo'th 31.-?o2i ::: :: mo,th 31,2921., ,', :: : :
s.No. Ptoriolor norr - N".of.h"t. % 

"f 
holdl"€ No' otshott3 %ofholding % of 

'hone'

la-280.8a 14.125.40
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

5 Lons-tsrm bonowinss
Curr.nt moturili.s

2022 Mofth 3r 2O2l ,vlo.ch 3l 2022 Monh 3l

9.60 9.60

9.60

2021
T.m loon from bonks (Sorur.dl
Vehicle loon lReIer sob-note'o' below)

t.3s: Arnounr diiclos.d und€r Shon-bm

tuldliabilili..
Proporty, plonr ond .quiprrer : lmpoct of diff€rcncc b€h{een rox d6p.eciofion ond
dept€cioiion/omorli:albn choQ€d fior the finonciol r€porting.
Olh6rs
Yoral A

17_73

9.50

9.60

17.73

17.73
9.50

wh;.h 2022 ore os follows
Briel d.i<ription o{ chorgo

noc d.loy in
r.gbr'dion

New Delhi 2.O0 30. r r.t98l
New Delhi 1,966.93 14.O7 _1999
New Delhi 2.10 24_O1.1996

lmmovoble properties New Delhi '|,966_93 r6.05.2008
lmmovoble prop€dies New Delhi 5.O0 04-o8.1997
lmmovoble prop€.ties New Delhi 5.00 27.t t. r 981
lmmovoble p.operties 5.00 10.t2.r990
lmmovoble properties 300.00 11.O3_1997
lmmovoble properlies 17.12.1986
lmmovoble properties New Delhi 0a.09.t99{
lmmovoble properties New Delhi 9.OO 02.05.t994
lmmovoble p.oprries New Delhi 4.O0 r 5.0r.1986
B@k debts New Delhi t,200.00 20.04.20r 5

5 Delcr.d lor liobil;riG lNer)

T.rm ond $curili..
Vshicls loons ore slc'Jrcd ogoinst hypothecolioh of respcclive vchicles ond cor.ies 8.5% ro lO% lRedu.ins) rote of inro..n p.o
Eonowings is repcyoblo ;n 36 to 60 innollmeirs os p€r the t6rm of repoyrnenrs.

of secur.d v.hi.lo loon is 3.r out os b.low

Not :
Tl*.9-e".v hos no{ reccived th. r.quisn€ dooJr"€nrs lrom th€ bonks for t}l3 sotisio.rioi ot chorg€. The Contpony is in rh6 p.oc€is oIoboining rh. requiito doa,mars ond will updore *rc some on r€c.ipr oI $€ docurn€nts.

2027 Monh 3l

r 03.88

2021

I I3.41

1o3.88 I 13.41
fuluoraalt
lmpod ol o(P€.'ditur€ chorgod to tho gorsrn rd oI ftofit ond Loss
For bd ollorcd br i,u purposcs o.r porrnent bo3is.
ko,ision lor doubrtul d.brs/o&onq.
Ohorc
loiol I
Do{.rr.d td liobilily (N.rl (AB}
Arnounl .horge to /(cr.dil in) Stot€menl ol Prolit ond Loss

89.57 8t.o7

6.O9
{r.61)

11.72
0.6r

94.05 93.40

9.83 20,01

Non-aurrtnl
A. ol A5 ol

(r0.r8) 12s.67)

Cunent
As or Ar ar

7 Provialoia
hoYi.ion ,or .rnploya. Mt
Comp.n3ded dbs€r'ce {R.fer sub-nore'ii' belowl
Olh.r provi.irrr.
L€os6.quoli:olion .€!€P!
Provision lor irrcorn€ tox
(l.l€r of odvonc€ tG oI Rs.l.541.80 (r,lorch 31, 2O2l : Rs.
l.l25.oo)
Pioyision ,or mrronty (R€f€r sub-nor. 'l belo{)

Morch 3l 2022 Morch 3l 2O2l Morch 3l 2022 Morrh 3l 2021

o.67 l_01 0.43
r86.60

129.94 I19.53

234.15

0. 67

Finon!iolyeor A'nounr (Rs.l
2022.23 9.60

1J
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1.0r 316.97 357.6A

(A,nourr in 'Rupoes Lolhs' unless oth.iwiso rot d)

The 
-Compony 

hov€ us€d lhe borowi^gs for lh6 purpos€ it hos obtoinod. During the cur.6nt ,€or. no odditionot boro.,ings hovs b.Gn ntodo by
the Compony.

t--------=nd'
I e.00

New D€lhi
Nfl D€lhi
NtDdhi-



NOTES TO THE STANDALONE FINANCIAI STATEMENTS
(Arnoirnl in'Rup..s lokh.' snl63s orh.ruisG dorGd)

&d As dl
i orrh 31,2022 l\lorth 3l,2O2l

Flovi.ion to? wartot y
Bolon.. ot the b€sinning oI rho teor
Provision m6de during rhe For
Arnoud urilii€d/ witten Lr*k during rhe ),eo.
Bolonc. ot th€ end of l+'e For

Th. obov. omoud indt d6
Secured borowinss
Uns€cur€d bofiowioss

8.50

a_50

Ilc Comporiy hos nor incurred ony sig.iffconr woront e)(p€ns€s in rhe curent yeor os well os in th€ previous )€0.5. A.cordingly. rh€

provision ol rhe p.dious yeo. hos bee. .evers€d du.ins the p.evious For ond no tu.iher provision hos b€€n credled dudng th€ cur.ent yeor

provLion io. comp.rEd oblences hov. bcon crcoted oi lh. For lnd o3 per thc cmployee's onlill.ntrn, whid' hov. bocn pokl io l+E

emy'qrrcs subcequ€rn ro ,€or .od.

8. Shon-brrn bonowings

Cun r motu.iti6 ol long-r.ttt borrowings (Ll.r nore 5l 17_73

No'La:
o. Costr Crcdit locitiry lrom HDFC bank is securud prirnorily by h/poth.<olion ol srock ond book d.blt uhd6r firsJ pori pos.r., chorsc ond

Jrr"-tty '*"j 
by pon po:su choreE on focro', lond ond building locsiod oi l,V,a,rnorhuro Rood, Foridobod, Hor)ono. Th€ rdr. ot

irlldlcl oppli:oble oo coih crldir limh is fiooting or ,'lCr.R+O.85% (r,itoidt 31, 2ml : l,lcLR + .85%)

b. Cosh C..dir tociliiy from HSSC Eonk is s.cur.d by pori possu cllorg. on rnovoblo Fop.rry, plorn ond €quipnEnt €lcluding rhosc tundod d,
oI oih€r Bontds Term toon ond pori pos:u chorgc on stocks ond r.<rivobl.s ond pori possu cho'go on ,ociory lond ond building locod ol

t4l,(,trbrhuro Rood. Foridobod, Horlono. Thc rora of intorect opplkobl€ on to.h cr.dn lim is eooling ot lilCLR+0.9O6 (rrorch 31,2021 :

rrcLR + .9016 P.o,)

c. Ih. Compony hov! uscd thc bonoivirEB 60r ih€ p.r.poi. n ho3 obtsin d. OuiinO lhG cun .|l For. no odditionol bononings 
'r'ode 

by 0tc

ld ol Aa ol

9.60 17.73

2022 Morch 3l 20219 TEd. poyobl.s

o. Tado poyubhe
Toiol odnondins du€s oI Micto Enre.prises ond Smll Enretpris€s (Rofor l'loie i b.low)
Tolol ouEondins dues of T.odo Po),obl6s orhsr lhon Micro Ernorpris€6 ond Smoll EnloQriss

TrEd. poFblG og.ing s.h.dul.
Ar ot Morth 31, 2022

tvlorch 3l

r0.56
3,7,11.38

250.97
3,182_94

3,751.94 3,733.9r

Ou60ndinq lor lollowino Dlriods from
Lcss ihon I -2 yco.s

3 Fo6
Torol

Micro, Smoll ond rnedium
Enierpris€s Developrn€d
('MSME)

Trod€ poyobl6 olher thon Mlcro
Ente.pris.. ond Smoll

Dispud dt6s -fik.o. Smoll ond
ti4.dium Entarpris€s
D€velopm6nt ( MS'4,1E')

10.56

919.83 2,779.46

10.56

5.12 4.13 32.54 3,711.34

Dispul,.d du€s - Trode poyoblss
olt'€r lhon Mc.o Enterpris€! ond
S.r'oll EnteQrisas

9',t9.83 2,790.02 5.42
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T.6de payoblcs og.ins schodulo
A.rt Monh 3r. 2022

(&nounr in 'RupG€s Lokh.' unl.r. orh.rwi.! sloi.dl

Ourdond;ng ,or following po.iods ,rDm

Unbilled l-2 y.o6 2-3 yoo6 Totol

Micro. Smoll ood A.dium
Ente.prires D.v.loprn€nr
('Msl$e)

Trode poyoblB orhor rhon Mi€ro
Enterp.ire5 ond Smoll

Dispursd dues -ltli(ro, Smoll ond
M€dium Enle.pri!€s
Dev6lopm6nt ('|,^SME')

250_97

r,009.50 2,424.O7 9_31 1.20 3l.83

250.97

3,442.91

Dispuled duos --r!,licro, Smoll ond
i,1€diuh Enle.prises
Development ('MS^ E)

1,oo9.50 2,679.O4 9.34 4.20

As p€r S<h€dul€ lll of th6 Componiss A.t, 2013 ond notiff.otion numb€r cSR 719 (E) doled
November 16. 2OO7 ond os .ertified by fh€ 

^4o^og.m6nt, 
the omount du6 to Micro ond smoll

enterpris os d6finod in Micro, Smoll ond Medium Er{orprises Development A.t, 2006 is os und€ri

(i) The principol omounr ond lh. irferen du€ rhor€on r.nEining unpoid io ony sppli.r ol th. ond o,
- Principol
- inhr!.l du6 th€.-.

(ii) Foln'€rlts nlodo lo supplicrs b.)ond lhe dppoint d doy dJnng fte For
- Prin ipol olYlor.,.t

(iii) It6 omourf of int€rosi due ond payoblo for thc p.riod ol doloy in .noking pdriorn {which hos
been poid bd bqDnd lha oppoint€d doy during th6 Fo4 bd wittlod oddids rho inr3r.sr sp.citu
under tho Micro, Smoll ond ,,Ldium Ernorpri!€s D.v.lopm€nt Ad, 2m6.

(ivl The omounr of inl6r.st occrued ond remoining unpoid ot ih6 6nd oI €och occountins y6or.

(v) Ihe omouoi of turlh.r inlerBt remoinihg due ond poyobl6 ev€n in tfie succe€dins Fors, untit such
dole when the inl6.od du6s obove ore o.tuolly poid to the smll enrerpris€, Ior the po.pos€ oI
d;sollowonco of o dcductible expendituro und.r Section 23 of rhe Mcro, Srnott ond rn diirm
Ederp.is€s D.velopm€nl A.t, 2006.

Dues to Micro ond S.noll EnleAris€s hove bean derermined to rhe ened su.h porti€s hove been
il€nrifi€d on lh€ bosi! of in6orrrolion collected by th. ,,tonogent€rn. This hos b€an rclied upon by rh€

Doposits from deolers corry interen @ 6% per onnum ond r.po).obh on exp;ryl tsrminotion of ogrsernenl

3r.83 3,733.91

Mor.h 3l 2022 Mor.h 3l 2021

r0.56
0.45

250.97
1.37

250.97
t.37

4t 0.56
0.56

Monh 3l

o15 1.37

2022 Morth 3l 2021I O O r.r drifil liobilili..
lnlerest occ.uod but not duc on borrowings
lnl6r6t occruod on lrod€ pa),obles
Deposits Fom daolors (Refer sub-note below)
Othe. depo6its
Unpo;d dividends
SroMory du€s po',sble
Advon<es from cu3torn6r5
Forobles on porchos€ oI p.op€rty, plod and equipmonl

0.r 9
1_37

269.21
5.00

r3.86
120.57
117.12
93.63

0.06
0.45

293.71

I1.73
126.36
95.74
67.76

595.85 62 t,25
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NOTES TO THE STANDATONE F!NANCIAL STATEMENTS

C. Copilol work-in.progress

PorliGUlors Ai ol
, orch 31,2022

As ol
Morch 3l, 2O2l

Electricol insl,ollotion
Building: Foctory
Plonl ond equipmenl

137 .63
72.3?

452.71

t.50

1.11
Tolol I ,062.66 5.94

Noles
c lwork-in ress schedule os ot Morch 3l 2022

Co work-in- ress schedule os ol Morch 3I 2021

D. ibla ossels under

ossols under sch.dulc os ot Morch 3l 2022
Noles

lnlo

Amounl in copitolwork in proe rsss for o pe odPortiGulor
Less lhon 'l yeor Greol.r thon I

y.or bul less thon
2 Ycors

Gr.ole.lhon 2
ycors bul lass
lhon 3 yeors

More thon 3
yeors

Totol

Proiect;n progress 1 ,062.66 1 ,062.66

L'

'tr
f
ll!

=otr
o

-,o
tT

a:::

Amount in copitol work in progrcss for q periodPorticulor
Less lhon I yeor Gr.ol.r thon I

yoor bul l.3s thon
2 yeors

Greotor lhon 2
yeqrs bul less
thon 3 ycors

More thon 3
yeo15

Totol

Proieci in prooress 5.94 s.94

Porliculo6 Ar ot
Morch 31, 2022

As ot
MorEh 3l,2O2l

Compuler softwore 59.41
59.41

PorliGUlor Amounl in copitol work in progress for o period
Less thon I yeor Greoler lhon I

yeor but l.$ lhon
2 yao6

Greoler thon 2
yeors but loss
lhon 3 yoors

More thon 3
yeo15

Totol

Proiecl in proqress 59.41 59.41

60
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NOTES TO THE STANDALONE FINANCIAT STATEMENTS

{Arnounl in 'Rup... Loldrr' unl... orh.rvris. 36.d,

Non-curranl Curranl

Non-curr?nl invGiments
(Volu.d or Go3r, unl.s.s sror.d orh.rwis.l

lnv.stmcnts in porln.Ehip finn (limil.d liobiliry compony)

lnv6tments in copitol of wholly Owned
Subsidiory
Oponins bolonce
Add: Profft dur;ns the For
tess: D.Nins during the ysr
Cloring bolon.. (81

Cun ni inv.srm.nrs (Ar low.r of co6l or morket volu.l

-lnvestment in mutuol funds
(al

2022 f,ior.h 3! 2O2l MoEh 3l 2022 MoRh 3r

20.00
20.o0

74O.72 514.87 20.oo

6 t 4_87

2021

614.A7 434.34
20s.65 185.58
10nn 5rl5

,80.72 61t.8'

20.00
20.o0

(A+8) 20.oo

&s.esqte onpunl of quoted investm€nts

&g.esoie omount of quored inveslments - Alorkel Volue

A€gr.got€ ontount of unquol€d investn€nts

&g..goi€ otrtour, of unquotod inveslrnents - t orkst Volu€

Assr€sole provision {or dimunilio. in volue of investment

13 l. on3 ond odvonc6
(Uns€cured, considersd good, unl€ss otheNise ddted)

Olh.r d.ldl. rtloling lo inyr.lm.ol in podn Ghip firms

Norn€s oI porlna.s in rhe ff.m
Tolol copitol
Shor6 of ach po.t^er in rhe proffls of rh6 firm

Eloff. USA, ttc
Eloffc lndustriG Umid

740.72
r 00%

7AO_72 20.00
20.89

20.00
20.23

Curr nt

2022 Morh 3l 2O2l Mor(h 3l 2022 monh 3l 2021

Advonccs lo suppli€rs
-Uns.cu.ed - considered good
-Unse.ured - .onsid€.od doubrtul

r 60.91
4.57

96.49
4.57

a9 _79 r32.35

I65.44
4.57

l0l.06
1.57l-ess: P.ovision {or doubrtul odvo^c6

l-assr Provision for doubttul odvonces

160.91 96.49
Advonces recovoroble in cosh o. in kind
-Unsacured - considered sood
-Unsecured - considered doubttul

14.39
7.77

10.04
7.77

22.16
7.77

17.81
7.77

14.39 to.04

AdvoncE incom. ro( (Net oI providons of Rs. 3,976.31
(rnorch 31, 2021: Rs. 2,613.17 lokhs).

Grotuiry tund r€.ov€robls (rut) (R6{.r noie 3a}
Loons to emploF€s
Eolonc6 with govornmenr odhorilies
-Unsecured - consi&red good
-Unsocured - considered doobttul

lokhs) \01_99

0.60

r66.95

1.59

27.30
6-71

34.21
5.12
6.99

t,6a2.60

31_61
51.28
5.00

644_59

34.01
6.71

34.O1

6.71
i,682.60 641_59

27.30 27.30 1,642.60 644.59

222.6A

49'h Annuol Repon 2022

324.19 904.55 842-O4
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27.30
6.71

tess: Provision for doubttul bolonces



NOTES TO THE STANDALONE FINANCIAL STATEMENTS

l,l Olh.r o...lt
(Unsecured, considnrod eood unl6s dored oth6Nis6)

(Arno'.rnr in 'R'rpe.s Lokhs' 'rnl6. oth..vvisc dor.d)

Non-curent bonk bolonces

- o fixed deposits with bonks
- on invenme.l /olhers
b(port inc€ntiv€ r€cove.oblo

lnsuronce cloim recoveroble

15 lnwnlori.s
(Ar low.r of Gorl ond n.r r.olitoblc volu.)

Row hoteriols - Goods-;n-lronsit

Finished goods - tus-in-lronsil

Srock-inrrod6 (ocqui.6d fo. trodins)

0.43

o.0s

t.0l

o.r3

88.,19 47.74

88.97 44.92 502.57 373.56

Morch 3l 2022 Mor.h 3l 2021

3,O52-38
37.28

2.546.16
24.06

3,0a9.66

1.27

2,610_22

1,377.14
10s.76

t,t 16.23
60.o2

1,182.91 1,176.25

27.23
16.92
l9.aa

39.26
12.19
15.,{2

4,637.90 3,853.34

16 Tmd. io..ivobl.r
Irode reeivobles ouBondins fo. o p€riod exceeding six monlhs from lhe dore rhey w€re due for

Serured, .onsid€red good
Unseorred. (onsidered sood
Unsecured, (onsidsred doub$ul

0.90
83.73
r6.33

r3.20
'123.45

21.22

Iass: Allowo.ce ror doubrtul r6ceivobl6
r00.96

16.33
157 _47

21_22
84.63 r 35.65

olher trode r€c€ivoblos
&cured, considored sood
Unsocu.ed, considsred sood

rrod. recGivoblG ogoing s.hodulo

As or Mor.h 31, 2022

r r 2.35
5,184_51

109.7 4

4,56a.51
5,595.49 4,678.25

5,681.52 4,8r 4.90

l-2 rors 2-3 y.ors
3 Fo6

Toiol

(i) Uodispurod rode r€.€ivobl.s -

(iil Undispded lrode receiv6bl6
- (onside.€d doubttul

(iv) DispLred trode receivobles -

considered doubrful

5,595.20

1,672_57

9.72

I 58

28.08

71_11

21.92 26_60

r6.33

38.70

5,64r.52

16.33

4,a14.90

As or 3l Morch 2O2l

(i) Undisp'Jd kode receivoblos -

U

'tr
:
u-
->Ec
o

-6
o
t"

oa-L
oIo
..:.ool

62

(ii) Undispdod trodo .eceivobles

- considerod doubrtul

49'h Annuol Repon 2022

30.64

21.22 21.27

r8.r0
0.r8

170.64
1.21
9.17

21-13
0.r8

332.12
5-29

t1-21

(iii) Disputed rode re.eivobles -



NOTES TO THE STANDATONE FINANCIAL STATEMENTS

{iii) Dispdd l.ode .*eivobles -

(iv) Disputad trode receivobles -
considered doubiful

(Arhounr in'Rup... Lokhs' unl€ss orh.ruisc stot€d)

Morch 3l 2022 Moi.h 3l 2021
l7 Cosh ond bonk boloncos

Cosh ond Gosh .quivolonrs
Bolonces with bonks

Orh.r bonk boloncos
Unpoid dividond occounrs
Deposi, hovins oras;nol moturity mor6 rhon 3 monrhs (s@ note below)

Of the obove, ltre bolonces ihat m€sl lhe definnion of cosh ond cosh .quivolenrs os
per Accountins Srondord 3, 'Cosh Flow Srobm6^ts' is

t70.90
't.'t7

271.60
2.s3

172.O7 274.13

I t.73
3,217.7A

r3.86
3,15t.58

3,229.51 3,165.44

3,40t.58 3,439.57

172.O7

o) Out of totol fixed d€posits of Rs. 4.14 (Morch 3l, 2021: Rs. 13.00) ore pledsed os security fo. morsin money with rhe bonks

274-13

49'h Annuol Repon 2022 63
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

la n.Yrnu. ,rom op.rcrions

(Amounr in 'Rupe6 lokh.' unl.rr orhc ise,ot d)

Morch 31,2022 Mor.h 3l,2O2l

30,597 -91
258-62

25,442.O3
256.35

30,855.55

i- SoL ol produ<n
o. Fini.h.d soods (R6{er sub-nor.'o' b.low)
b. Irod.d goods (Rof6r $b-notc 'b' bclow)

ii. Olh.? op.roliac r.r.nu..
o. Expori inclntiv€s
b. sol6 ot scrop
.. Oth€rs

o. 56l. ot produ<!3 <omp7i...:
Monufocrur.d soods
- Filter ond lubes

606.1r
6r7.83

25_77

97_10
116.25

8.37
,249.7 521.72

26,660.r 0

25,442 03
25,a8a.O3

b. Trod.d eoodt
- Coolonrs

o. Durins thc finon.iolyeor 20ll-lz,the Compony hod r€cogni:.d o sront omoudnng io Rs. 30.00
hom lh6 Govemmer{ of Himochol Prod.sh osoinst instdllotion of Plo.i ood mochinery ol Nologo.h
Plon!. Od of this Rs. O.8O (r'torch 31, 2021: Rs- O.98 ) is b.ine recognized os incom€ in th€
$or.nt nl of P.offt ood Loss ond Rs. 3.45 (l'rorch 31, 2021 : Rs. a.za) is considded os dclcrsd
GovGrnmcnt gront 

'.,nder 
R!s€rv63 ond Surplus' in rcle 4 of siondolon. finonciol slot€m6nts.

254.62 256_35
254.62 256.35

It Olh.r in<oln.

- From b6nk on d.posits
- Oth.rs
Nei goin on fo.lisn curr€ncy tronso.liont ond nonslalion

65.67

79.54

Oth6r non-op.roting ih€ome
- Sundry boloncas wrilten bocl
- Profit on sol. oI prop€rty, plont ond .quipm.d
- lncomo of dcfamd g,ovcrnrn 

'n srorn (R.f.r Sirb-nore b' b.low)
- Mis.Gllomousi.'conr€

0.98

t7t.8t

93.63
lo.ol

294.16

52.O4

0.80
t9.35

9.72

472.44

20 Cosl of row mor.riols .onsum.d

lnvenrory ot rh6 b€einning ofrhe ysor
Add: Purchos$ du.ing the yeor

Less: lnvenlory ot lhe e.d ol the yeor

Cosl ol mor.riols consum.d

2I ?u?rho... o, .d(-in-rr!d. lrtEd.d good.)

2,610.22
15.163.49

2,366.99
12,24O_64

I8,073.71
3,089.66

11,617 _67

2,61O.22
12,031!!r/l,984.O5

Noia:
D.toiL oI Ew ln Ltiob cor.u?trd

Rubber iiam
Focl<oging

Olh€.s

1,531.53
1,819 _21

t,l18.30
1,365.82

995.07
5,154.12

t,1,984.05

i,165.53
3,201.01

999.27
1,023.58

726.57
921.19

12,037.45

(J

'=
f
fu-
i
oc
o
t
o

tT

()
OIL
oIo
.+
oao
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26,r38.3a

32,105.27

30,597.94
30,597 -94

175.37 167.67
175.37 157.57



NOTES TO THE STANDALONE FINANCIAL STATEMENTS

22 Incr@s./(d..r.ose) ;n inhntori.s

(Amounl in 'R'rp.6 Lokh3' unl.rs orh6Ris. stot.d)

lAofth 31,2022 M6rth 31, 2O2'l

1,176.25
39 _26

l,3oa.76
56.93

't,215.51 1,355.69

lnv€nrori.s ot lh. b.ginnins ol th. For
- Finished goods (ln.luding in rronsir)

lrrrntori.. ol lh. ond oI lh. Fot

fhe invenio.y.ompris€s:
FinLh.d good.

1,442_91
1.27

27 _23

1,176.25

39.26
l,5l t.44 1,215.51

295.93 (r so.r a)

't,48?.94 't,176.25

1,402.94 1,176.25
Trld.d goodi

23 Employ.. b.n.fiis .tpense

27.23 39 _26

27 -23 39.26

Solories, woeos ond bonus
Contribdion lo providern ond oth6. tunds
Groluily exp€n!€ (R€f6r .ots 3a)
Stoft weitore .rpcnses

3,469.57
242.14

65_47
13-91

3,477.97
256.O1
33.43
34.92

4,261.52 3,806.33

2/a FrEnca codr
lnt€resl oxpotu€
- On ierm loont
- On cosh crGdih/oltt€r focilili63
- On toordt d.po3ils lrom d6ol.rs
- On loons lrom r6lot6d porti.s
- On othors

lnis.esr on d.laFd pdymrn ol odvonc. to€s
Olher bor@ing .oih

1.65
0.04

t7.o3

0.82
3.60
r.86

3.83
0.58

10.21
66.16

t.52
20.73

1.97
25.00 1o5.30

25 D.pr.riolion ond omoditddon .!pons.
Dep.eciolion ond omorlizolion fo. rhe For on to.gible ossds o. pd Nole I 1 A
Ahonirotion for rhe y@r on intongiblc ossers os p€r Noto I I B

868.74
10.62

90r.9s
r8.,t0

879.36 920.35

49'h Annuol Reporl 2022 65
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NOTES TO THE STANDALONE FINANCTAL SIATEMENTS

25 Othor op.n3..

(Amouhr in'Rupe6 Lokhs' unl..s orh.Miso 3ior.dl

Consumption or sto.es ond spore ports
Consumption ot po.king moteriols

Renr including l€os6 renlols
Repoi6 ond moant€nonce

" Suild;ngs
- Plo.i ond mochinery
- Others

tesol ond profossionol
T.ovellins 66d conveyonce

Shippins ond lo ordins

Ponose ond cour;er
Printing o.d slotionery
Communi<otion srp€6*s

Foymen, io oudito.s (Refer nore'o' below)
Reseo.ch ond developmeni expen*s (ReIe. nole'b below)

CSR expensas {R6fer note 38)

Provision for doubttul loons ond odvon(es
Loss on sola of property, plont ond equipment
Bolonces wrifien ofl
Mi<elloneous erpenses

198.58
5,{3.71

1,O71.52

202.O9

188.90
4t 4.04
933.75
64t.t2
192-66

32.77
339.69
109.29
66.22
39.19
59.12
42.26

560.59
r,60r.81

t66.84
I 1.68
13.96
13.10

25t.21
l2.l I

254.O7
341.90

1 I .04
45.80

5.05

21.22
71_67

r 3.73
286_57

87.16
55.50
17_57
36.30
21_79

532.30
713.52
158_22

a.2l
16.75
't 7 .57

316.88
13.23

222.76
325.90

9.80
r05.60

1.83
11.47
0.17
2.38

65.06
6,434.32 5,416.74

ln orh.? copociryl
For ioxotion moners

ReimbuBemont of oeens€s

7.50
1.50

7.50
r.50

2.85
o.26

0.85
2.95
0.43

t2.l I 13.23

' Poid to erslwhile oudilors

b, L..oirh ond d.v.loprn nr.re.nditur.
R*.nu. .rFrdilv?.
Solori63
Rapoirs ond moint nonce
Communicotion
Consumoblos ond gomples

Trovolling

2t 8.90
33.0l

195.10
20_92

1.54
o.25
1.95

1_52

o.44
1.20

254.O7 222.7 6

Copirol .Ip.nditurc
Plont ond mochinery 7-Ol

7.Ol

2, Eomiqr Fr.hort
ftofft {or th6 Fo.
weishd cv.rogE number of equily 3hor€s

hr volue p.. sho.6
Bosic €omino! pcr shoro
Dilud eomings p.r sho.o

u

'tr
:

I,Lt
o
C
o
E
o
+

.9LoIo
.:l
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1,206.15
2,soa37o

t0
167_70
\67.70

3.O96.34
2,504370

t0
123.11
't23.11

Y6or 6nd.d Y.or 6nd.d
t,.orch31,2022 Morch3r,202l

o. toFr.nr ro oudirors

30.75
0.21

30.96
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28 Contingenr liobiliti€s o6d commitmenrs (to th6 €xt€nt not p.ovid.d lor)

(Arnounl in'nup.!s Lokhs' unless orhGrwis. sror.d)

?O22 Mor.h 3l 2021

290_92 561.69
Copirol Gommilm.nr.
Esrimai€d omounl ol controcts remoin;ng lo be exacut€d on copiliol o.count ond nor
provided for lonsibl€ 6ss6ts (ner of odvon€e of &. 89.79 (lv{orch 31,2021: Rs.

r32.35)

b. Conting.nrliobiliri..
i. Cloims ogoinit lh. Compony not ocknod.dg.d o. d.br (gro.s)

Excise duiy

Fulure cosh o'rtflows in respe.l of ltte obove moti.rs or. daerm;noble only on
re.eipl of iudsmenis / de<isions p€nd;ns ol vorious forums / odhornies. The
Compony hos dispd€d rhe obove demonds.

&nount p6id und.r pro|.st

ii. L.i.r ot cr.dh ond bonk guorunL.
'Lofier of credn lMorsin mon€y : &. Nil (l''lorch 3l, 2021 : Rs. 8.64)

'Bonk suorontee (r'lorsin mon€y : Rs. ,{.14 lr'{orch 3l , 2O2l : Rs. 4.35)

0.oo

41.45

86.45

13.52
41.45 129.97

d. The Compony did not hova ony long-ie.m conkocts i.cluding ddivolive connods for which there vrere ony moieriol ioreso€oble

29 D.roib of d.riruriw iruttumont ond unh€dg.d fordgn Gurrn<y .xposures
o. I}e yeorend foreigo currency exposures rhor hove not been hedged by o derivolive instrumenr or otfiemise ore given b€low:

Porliculors Cu 3t,2022 Morch 31, 202'l

:it
oIorh
I.

o-
rr
o
o-
o'
l
o

-Tl
c
c
_-.

=.r)

USD

EURO

GBP

3,823.r I
50.43

149.43
5_74

12_7 4
0.r3

USD

EURO

2,815.23
38.30

410.39
4.77

42.50
o.47

202.29
2.75
3.83
0.04

b. Ihe Compony hos no op6n derivolive positions os oi Morch 31, 2022 ond 6s ol Morch 3l, 202l

221.30
2.92

r48.83
1.76

Morch 3l 2t)22 Mor.h 3l 2021
30 Vols. oI imporlr colculot d on CIF bosi3

Row moreriols
Other maie.iols

Copirol soods

3l Erp.ndituru in lor.ign curr.ncy
Bonk chorses

1,965.97
114.26

1,112.62
r 08.39

2,114.23 l,55l.ol

1,251.17 227 _93
1,251-17

"27.93

2.10 1.51

49'h Annuol Reporl 2022

2.10 l.5l

14.43 14.43
14.43 14.43

2.50 2,50
2.50 2.50

.. There were no omounts which were required to be tronsrerred lo lhe lnvestor Educoiion ond Proteclion Fund by rhe Compony.

67



NOTES TO THE STANDALONE FINANClAL STATEMENTS

32 Detoils ot .onsumption of imported ond indig.nous it€ms

Morch 31 , 2022

(Arnounr in'Rup.es Lokhs' unloss otherwi.e $ored)

Yoor .ndod
lrtorch 31, 2O2l

1,827.94

%

l3_156. ll
12.20
a7.ao

1,618.42
I0,,{ 19.03

13.44
46.56

't 4,984.O5 I OO.OO 12,o37.45 r oo.00
Troding Eoods

lmporied
lndisenous

Pocking moleriols
lmporled
lndigenous

SlorEa ond rporus

lndisenous

33 Eoming3 in torrign curr.ncy
Export oI goods colculoied on FOB bosis
S€rvice chorses
lnteresi income

34 Employ€e benofit plons
(il Defin€d <onlribution plon

7 4.66
25.31

r 08.39
80.51

57.38
12.62

17 5.37 100.00 167.67 r 00.00
175-37 100.00 '167 .67 r 00.00

543.71 r 00.00 41,1.08 I00.00
543-71 r o0.oo 414.08 r o0.00

1 44.26
50

198.58 too.oo 188.90 r oo.o0

Yeor endod Yeor ended
Morch 3l 2022 Morch 3l 2021

12324.12
2.19

r 0.0r
12,310.62 9,544-5O

The Compony mokes contribulion towords Providenl Fund (PF), Employee Stote lnsuronce (ESl) ond tobour Welfore Fund os
defined conl.ibulion reliremenl plon ror lhe quolifying employees. Th6 provident fund plon is operoted by the Regionol Provident
Fund Commissioner ond the Compony contributes o specified percenloge of poyroll cosl lo the soid schemes ro fund rhe benefits.
Similort, conkibution is mode ot o spo.ified perceniog€ in cose o[ Employse Stote lnsuronce.

Morch 3'l 2022 trto?ch 3l 2021
Provident Fund
Employe€ Sloie lnsuronce
Lobour Weffore hrnd

222 .95 202 .73
51.27 4a.6a
1.92 1.60

242.11 256.0r
(ii) Dcfined bonefit plon

Defined benefn plons include Grotuity (tunded)

Grotuity is o funded defined benefit plon iorquoliting employ€es. Employees Grotuity Fund schsme is monoged by Elofic lndustries
Limiied Employe€ Grotuity Fund Trust. The pr€senl volue of defin€d bsnGft obligotion ond the reloiBd current service cosl were
meosured using the Proiect€d Unir Cr€dit Me*tod with ocluoriol voluolion being corrbd oul oi eoch bolonce she€t.

Short-le.m employsG benefils ore r6cogniz6d os on expeflse ot lhe undiscounled omount in the stolement of profil or loss oI ihe
yeor in which relol€d s€rvice is rendered. Ihe liobility ior leove encoshmonl io respect of e.hplo),e6s is in th€ noture o{ shod ierm
employee benefits which is provirjed on tfie bosis of eslimolion mod€ by the monogemenf.

TJ
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lndigenous

9,529.06
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NOTES TO THE STANDALONE FINANCIAT STATEMENTS

(Aiorr6r in 'lup..r Loth.' unl... oth.rrix rlgd)
Th. follovrin! tobL t.tr od th. tund.d riEtur ol rh. d.fin.d b.n frr 16.rr. .nd rh. olrlout .l.ogniz.d in rh. fin.n€icl

Ery.n$ rucogni..d du?ing lh. y.or

Morch 31,2022

lnr!.esl co.l on b.nofil obligotion
M r6lum on plo. or.ltr
A.nE,tl(soin)ros r.tognn d in th. For
rltl aenrd (boooG$

5t.94 1A-2r

34.94
{38.69)

17 _61

34.63
(34.5r)
04.8O)

55.47 33.il3

Aduol .onlriburion ond b.n.fir poyt rE ,or ih. For
Actuol b€nefi, poy,nents

N.r os.r / (l'6bilit ir.ognit.d in rh. &lon . Sh..l
keed volue of d€fin d b.n.fir oblisotion
Fon vobe of plon os.ltr
Funded srotui Jsolplur / (Dcftit)l
N.r o...r / llbbilitl 7..osniz.d in rh. lolott . Sh..l

57.3s
20.o0

75.80
85.0O

5r8.80
521.22

5.12

182_11

533-73
51.29

5.12 51.29

l'lo.Gh 3r, 2O2l2022
Chonse in drGnod borrfir obliselid. (DBOI dsrinr rh. FG'
D6fined beneGt obligoiion o h. boginning of th. Fo.

A.tuoiol {soin),4o!s on obligotion
D.fin d b.n fir oblholion or *l. .nd of lh. ,.o7

1A2.11
34.98
5t.94

(s7.35)
6.79

191.77
34.63
18.21

(7s.80)
{19.37)

5r8.EO 182.4

chorE. in lah wlu. ol or..rr during lh. Fot
Fon votue of plon oss.ts ol b.€inning o{ l+E y€or
Eip€cled .etum on plo^ ossdls
Contriburion bY €mdoFr

A.tuodol soin/(loi!) on plon oss€h
Foir yolu. o, plon o$.r. or ..rd ol tho y.ot

533.73
38.69
20.00

{s7.3s)
00.85)

191-19
34.61
85.00

(75.80)
11.571

s21.22 533.73

A.luol retum on plo^ os$ts
Cohposition of ih6 phn o3$h i. os folbws:
Elofi. lndustries Limn d EmploFG G@luity Fund Trust

Rcdcilioli ol i!i' volu. ol o...r. ond obligorion.poni.uro- 
*..f.i ror, *,.frfl ro, t',to7th 3r,2o2O

P.e*nr voloe ol d6fincd
Fon vob€ of plon osslts
N.t osri/(liobilit/) ro€^i&d in rh€

(sr8.8o)
521.22

5.12

QA2.11l
533.73
5r.28

1191.771
191.19

(0.28)

7.25%

t 00%

7.00i/

t 0096

torlicubr. A. ol A. sl

Fon vobe of plon oss.t! 356.50 335.63
fi€r ors€rs,/(l''obility) r€.ognt6d in ih€ 126.991 17.77

A.ruo.i.l osuilPlionr

,ttorrh 31,2022 ,vtoirh 3l,2O2l
Grotuiiy ltund) G'ch.,it (tund.d)

Discount roio (pgronnuml 7.25% 7.OO%
Fdure incres6 in comp€nsotion 5.0O% 5.0O%

^<ruol 
.etum on plon oss.E 7.25% 7.00%

ln sedi<e mo.iolit lAl.M2012,l4 lAw20l2,l4
Reti.ehent ose 60Fo6 60 FoB

taro30y66 3% 3*
30 io 411yeB 2% 2%
zlzlto6oy6E l% 1%
Onoccdn, of shorl l,6m leov. encoshmonr poliq of rh. Compony, o prcvision ol Rr. 129.94(Morch 31,2021 :Rs. 119.53)is
ovrdo^ding os o, Morch 3 I , 2022
Estimored conlriburion fior n.n yeor is P6. 60.28.

49'h Annuol Report 2022
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
(Arrrounl in 'Rupees Lokhs' unless olheravise stoted)

35 Segmenl informolion

The Compony is engoged in lhe monufocture ond supply oI outomobile fillers ond lubes ond hos clossified lhe operolions os
primory segmenl. Accordingly, lhere is no reporting requiremenls of primory segmenl. Geogrophicol revenues ore ollocoted
bosed on lhe iocotion oI lhe customer. Geogrophicol segmenls oI lhe Compony ore lndio ond Outside lndio. Revenues ond
expenses directly ottributoble lo segmenls ore reporled under eoch reportoble segmenl. Expenses which ore not direclly
identifioble lo eoch reportoble segment hove been ollocoled on the bosis of ossocioled revenues oI the segment. All oiher
expenses which ore not oliribuloble or ollocoble lo segmenls hove been disclosed os unollocoble exp€nses. Assels ond
liobilities thoi ore directly oltributoble or ollocoble to segmenls ore disclosed under eoch reporloble segment. All olher ossets
ond liobilities ote disclosed os unollocoble. Fixed ossets thol ore used inlerchongeobly omongsl segmenls ore nol ollocoled lo
primory ond secondory segments.

lndio Oulside lndio Tolol

Revenue from exlomol cuslomeB by locolion o, Guslomers
Sole of products

Other operoting revenues

17,551.94
116,432.41l.

16,970.23
116, tog.94)

2,454.7O
12,069.82]-

17 ,945.52
1.15,067.49l,

t 3,886.33
11o,024.44)

884.r 5
(2s6.80)

14,923.53
(r o,32o.46)

3,t82.O8
|'2,1A4.291

1,249.71
ls2t.72l

369.20
'r'r7

32,475.47
126,752.871

5,636.74
|.4,254.111

30,856.56
(26,r 38.38)

25.00
(r 0s.30)

Olher income

Tolol rcvonue

Segmenl resull

Unollocoble expenses {net)

Opcroling incorne

Other income (net)

Proril beror€ lor

Shore oI profit Irom Eloffc USA LLC

Profil belor€ lor

Tox expense

Protil ofter lox for the yeor

Segmenl qss€ls

Unollocofed ossets

5,6r r.78
(4,148.8r )

103.64
79.O4

205.65
(r 8s.58)

5,921.O7
(4,4r 3.43)

1 ,714.62
(r,3 t 7.09)
4,206.4s

4,325.35
p,26a.121

{3,O96.34)

22,310.87
(r 8,335.6r )

905.71
(80r.82)

23,216.54
(r 9,r 37.43)
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NOTES TO THE STANDATONE FINANCIAL SIATEMENTS

(Amount in'Rupees Lokhs'unl€ss olherwke slqt d)

lndio Oulside lndio Tolol

S.gmenl liobilili.s

Unollocoted liobiliries

Totql liobilitics

Depreciqlion ond omorlizolion expense
(sea nole 'e' below)

Cosl lo ocquire longible ond intongible fix€d ossels

Non-cosh expenses other thon depreciotion ond
omorlisolion

4,O9 6.46
14,254.161

370.r 3
1206.12)

4,466.59
l'4,460.28],

214.27
(300.9r)

395.7 4

{353.r r)

4,6a4.86
14,76t.19].

479.36
(92O.35)

443.62
,557.24)

2,097 .92
466.99

2,O97.92
466.99

(-)

(-)

(-) t)

Not s:
o. Amounts in brockets represenl previous )€or's figures.
b. The unollocoted expenses comprises finonce costs ond unollocoted income comprises interesl income.

c. Unollocoted osseh include investmonls, odvonce iox ond iox deducted ot sourc€.

d. Unollocored liobilities include borrowings. delerred tox/current tox liobilities ond unpoid dividend.

e. Other income, expenses ond depreciotion not directly ollocoble to s6gm6nls ore ollocoled to lhe segmenl bosed on

proportionote soles in lhe segmenls.

36 Oeloils ol leosing otrongemcnls

AB La$aa
the Compony hos ente.ed into severol op€roting leose orrongemenh lor offi€€ premises ond worehouses. The leose ogreemenls ore in

noru.e oi boih concelloble ond non-concelloble ope.oting leose with on option of renewol ol the end oI l€os€ larm (which i! 1 }!or in

mosr of fie coses) ond escolotion clouse opplicoble in few cos6s. leose rentols in r6spect of such leoses hove be€n recognizod in

sroiemenl o, Pro6l ond Loss fror rhe yeor is os lollows:

Ycor.nd.d Yaor.nd.d
Morch 3l 2022 Morch 3l 2021

Rent includinq l6ase renlals 202.O9 192.66
202.O9 192.66

Fulure minimum bas€ paynents
Not later lhan on€ year
Laier than on€ year and not later than fwe years

1o.58
r 8.84

8.87
115.25

29.42 25.12

49'h Annuol Report 2022
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NOTES TO THE STANDALONE FINANCIAT STATEMENTS

37 Raldled porty lronsoctions

o. Detoils of rolqt.d porli.s

Description ol r.lotionship

i. Subsidiory

ii. Associoles/ Enlerprise over which key monogeriol person hos
signi{icont influence

iii. Key Monogemeni Personnel

Relotives of Key Monogement Personnel

Nomss of relolod porties

Elofic USA, LLC

Elofic lndustries (lndio)
lvlettler Auto Privqte Limid
Josmo Komol & Compony
Eloffc Privote Limh6d
YESS Choritoble Trug
B.Bhogwon Singh Elofic Choritoble Trusl

Mr. M.B.Sohni-Monoging Direcior
Mr. K.D.Sohni-Whole Time Director
Maj. Gen. J.S. Bedi (Retd.)-Whole Time Director

Mrs.Brito Sohni (WiIe of Mr. K.D. Sohni)
Mr. Korom Sohni (Son oI Mr. K.D. Sohni)
Ms. Asheen Sahni (Daughter of Mr. M.B.Sahni)
Mr. Soheb Sohni (Son of Mr. M.B. Sohni)
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(Amount in'Rup.cs Lokhs' vnloss otherrise stot.dl
38 CSR expendilur.

(o) Gross omount required to be spent by rhe Compony during the yeor li.e. 2% of overoge nel profits under Sec*on 198 of Componies
Acl,20l3 of los hree yeors): Rs.58.02 (Morch 31,2021: Rs.45.78).

(b)

Purpose tor which oxpendirurc incurr€d Romorks
sp.nl lo b. sp.nt

Ycor .nd.d Mdrch 31, 2022
Construction/ocquisnion of ony ossel
On purposes other lhon obove

Y.or onded Morrh 31, 2021
Consrruclion/ocquisilion ol ony osset
On purposes oiher thon obove

(i) YESS Chor oble Trusr #
(ii) B.Bhogron Singh Elofic

Choriloble Trusl #
(iii) Prime Ministe/s Notionol Relie{
fund

1.50
6.25

38.05

58.02

45.74

T olol 45.80

(i) YESS Choritoble Trusr #
(ii) B.Bhogwon Sinsh Elofic Chornoble
Trusl #
(iii) PM Cor6s Fund

1.50
8.00

96. r 0
Totol r 05.50

# Yess Choriioble Trusl ond B.Bhogwon Singh Elofic Choritoble Trust ore reloted portjes os per Accountins Stondond {AS) 18.

Yeor Endod
Mofth 31, 2022

Gros3 obligolion
Unspenr obligotion till April l, 2021
Gross omount required to be speni by the Compony during the yeor

r03.80

45.74
58.02

Anounl spenl dudng tho y.ot
For previous yeor restricled upio the obligotion of ihe previous yeor

Unspenl obligolion os ot Mor.h 31, 2O22

39 Tle Compony hos incur.ed ihe following cosh on reseorch ond development oclivities ot its center ot Foridobod

Finoncioly6or Copitol
arPonsos

2009-r 0
20l0-t I
2011-12
2012-13
2013-l,l
2014-t 5
20t 5-r 6
2016-17
2017-18
2018-t 9
2019 -20
2020-21
2021-22

3.86
6.A2

73.06
30.r 7
79.4O
34.95
17.37
62.65
35.23
16.95
16.27
30.96

7.O1

39.75
17.69
55.02
42.51

r02.34
132.61
r 33.23
I 12.04
r 50.35
220.O1
233.23
222.7 6
254.O7

Nole : The obove informotion is os per books of occount

45.74

45.7 A

54.O2
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

(Amount in 'lupe.s Lokhs' unl.$ olherwi.e stot d)

40 Disclosuro of slolemenl of currenl ossels filed with the bonks,/finonciol institutions

Reosons for moleriol discreponcies in lhe month of Morch 31 ,2022
* Due lo reinstqtemenl of export debtors ol the exchonge role prevoiling o'l the lost doy of lhe finonciol yeor.
** Due lo goods in lronsil ond nel reolizoble volucrtion.

dilt6roncc
Nomc of bonk 8ri.f da3criplion

bonk slolemenl
Arnount os per

books of occounls
Apr-2O21

Apr-2O21

l,1oy-2021

Moy-2O21

Jene-2o21

.lune-2021

)uly-2O21

Joly-2O21

Augusl.202l

Ausust-2021

Sepiember-2021

September-2 02 I

Oaober-2021

Odober-2021

November-2021

November-2021

Decernb6r-2O2 I

December-2021

)oauory-2022

loauory-2022

februory-2022

Februory-2022

ibrch-2022*

Itorch-2O22"

HDFC Bonk Lld.
ond HSBC
HDFC Bonk Lrd.

ond HSBC
HDFC Bonk Lrd.

ond HSBC
HDFC Bonk Lid.
ond HSBC
HDFC Bonk Lid.
ond HSBC
HDFC Bonk Ltd.
ond HSBC
HDFC Bonk Ltd.
ond HSBC
HDFC Bonk Ltd.
ond HSBC
HDFC Bonk Ltd.
ond HSBC
HDFC Bonk Ltd.
ond HSBC
HDFC Bonk Ltd.
ond HSBC
HOFC Eonk Ltd.
ond HSBC
HDFC Bonk Lrd.

ond HSBC
HDFC Bonk Ltd.
ond HSBC
HDFC Bonk Lid.
ond HSBC
HDFC Eonk Lld.
ond HSBC
HDFC Bonk Ltd.
ond HSBC
HDFC Bonk Ltd.
ond HSBC

HDFC Bonk Ltd.
ond HSBC
HDFC Bonk Lld.
ond HSBC
HDFC Bonk Lld.
ond HSBC
HDFC Bonk Ltd.
ond HSBC
HDFC Bonk Ltd.
ond HSBC

HDFC Bonk Ltd.
ond IISBC

4,426.1O

1,253.19

3,983.08

1,927.65

1,661 .36

1,760.95

4,213.19

5,050.34

it,436.OO

5,017.24

5,161.17

5,291.30

1,950.77

5,259.76

5,039.50

5,t21.11

5,356.09

5,116.47

5,360.99

5,Ol t.63

5,4,16.36

5,073.06

5,525.25

1,573.50

156.27

61.40

D6blors

Stock

o€btors

Sro€k

D6btors

Stock

D6btors

Sto€k

Debtors

Stocl

oebtors

Sto.k

Debt06

Stock

Debtors

Stock

D6biors

Srock

Oebiors

Slock

Debiors

Stock

Debtors

9ock

4,826.10

1,253.19

3,983.08

4,927.65

4,661 .36

1,760.95

1,243.19

5,050.34

1,136.@

5,017.28

5,164.17

5,291.30

4,950.77

s,259.76

s,039.50

5,121.t 1

5,356.09

5,116.17

5,360.99

5,0r 1.63

5,416.36

5,073.06

5,641.52

1,637.90
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NOTES TO THE STANDALONE FINANCIAL SIATEMENTS

4l Ois.losurc o, finonciol rotios
(Arounl in'Rupcos Lckhs' unl.ss oth.rwise sbredl

Po.liculors Numerotor D.nominolor Ai ol
3l }lorch, 2022 3l Morch,2O2l

o. Current rotio
b- Deb, equity rolio Toroldebl

Net operoting

Cost of goods
sold
Net soles

3.16
0.oo1 0.002

22.70%
,50.00%

477.65

o.23

1,t5.,15

o.22

22439%

135%

Currenr liobilily
Equry

tund
Toioldebt seryi-

e. lnventory turnover rolio

g. Tmd€ poloblo3 tumover rolio

h. Nqt copiLol tumover rolb

i, tlsl profit rdtio
i. Retum on copitol employcd

k. Return on inv*lmcr

Nel profil
Eornins before

Eorning on

6.12%

-r0.50%

,'t.18%

-1 1.22%

.t667%

3.23%

21.26%

1.64

5.88

,{.18

2.69

0.r 4
o.32

30.04%

4.41

6.57

1.23

3.03

o.12
0.31

38.16%

Trode receivobles rurnovor

N€l soles
Copitolemployed

Working of lhe rolios

Bosis ol roiios
31 l,Er<h ZO22

Rs. lokhs
3l Morch 2O2l

Rs. Lokhs

Rolio

u

:
t!t
o
o
E
o
+

.9L
oIo
€I

o. Crrr6nl rolio
Currenl ossels

Curreni Iiobilily
b. D.bl Equiry iolio

Totoldebi (Long term debi+Short rerm
debt+Copitol l6os€ obligorion)
Equity shoreholde/s fund (Shore cophol+
Reserves ond surplus)

c. Dabl sarYiaa aovarqga rolio
Nel opercling income (PAT+Dep.+lnt.)
Totol debt service (l-ong ie.rn debt+Shorl term
debt+Copnol bose obligoti,on)

d. R.lum on .quil, rqtio
Net op€ratins income (PAT)

Equity shoreholder's fund (Shore cophol+
Reserves ond surplus)

a. ldrantorr lurnoEr rolio
Cost oI goods sold (Totol soles - Gross profn)
Averoge lnvenlory = (Opening srock + Closing
sto.kl / 2

f, Tiod. r.c.ivrrblG furlroyt. rstio
Net soles fioiol soles - Soles relurn)
Averoge kods r€(eivobles = (Opening deblors
+Closins dsblors) / 2

g. Trqda poyobla. tumov'.r nolio
Totol purchoses {N€t of purchose return)
Averoge hod6 poyobles = (Opening credilors +
Closing creditors)/ 2

h. Nal cqpitol tumovlr rclio
Net soles flotol soles - Soles return)
Working copiiol = Current ossels - Current
liobliiies

i. N.{ prc6t rcrio
Ner profil
Nel soles Ootol sol6s - Sol6s r€turn)

16,152.22
4,674.36

10.70

1A,531.72

13,3,{3.41
4,730.s7

24.34

11,37 6.21

5,r r o.8l
10.70

1,206.45
18,531.72

r9,85r.90
1,245.62

30,856.s6
5,24A.21

I5,638.85
3.7 42_93

30,856.56
11 ,177 .86

0.001

477.65

o.23

4.68

5.88

4.r8

2.69

1,121.99
24.34

3,096.34
14,376.24

16,A12.7A
3,813.52

26,138.38
3,979.O9

1244435
2,945.32

26,138.38
8,612.84

2.82

0.002

4.41

4.23
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0 t4 3,096.34
26,r38.38
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c. Debi service covsrog. rolio

d. Retum on equity rclio Equ,ty

tund

poyobles

Rolio

1,206_15
30,856.56

3.46

145.45

o.22

6.57

3.03



NOTES TO THE STANDALONE FINANCIAL SIATEMENTS

i. R.tum on .apiiol .mploy.d
Eomings b€forc inleren ond lox
Copnol employod = Tolol o$ets - Curenr
lbbililies

k. Ralrrm on inva3hraol
Closing inveslmenls
Op6ning investmgnis
Av.roge investments
Eomings on investmenls

(Amount in 'Rupees Lokhs' unless olh.rwisc stot.d)

4,518.73
14,406.86

5,946.O1
18,542.22

aoo.72
634.47
717 .AO

215.65

0.32

30.0n%

0.31

38.16%
631.47
131.31
534.6r
204.00

l{ol.:
Wher6 lh€ voriotion is morE thon 25%, it is due lo lh6 inclusion of profilobilily / income of lhe curronl For ond whoreG lhere is no

s'ronificor|i chongo in d.bls from prevbus ),cor.

42 Ewnl3 occurring ofl.r bolonc. sheot dotc

(a) DiYidend poid ond proposed
Porliculs6

Morch 3l 2022 Morch 3l 2021
(i) D.clorrd qnd poid during lhe y.or

Finol dividend lor the yeor 2020-21 : Rs 2.0O per shore (2o19-20: Rs 2.0o per shore)

(iD Propoa.d ior opprowl ol lhc Annuol Gana]ll r$.clirg (nol racogni!.d 05 o
liobilily)
Finoldividend for lhe yeor 2021-22: tu 3.00 p€r shore (2020'21: Rs 2.oo p€r shore)

50.17

75.25

50.r 7

(b) There is no moner ofbr ih€ bolonce sheet dote which or€ .€quir6d lo be disclossd in the finon.iol stol,.menls.

i(t The outbreok of Coronovirus (COVID-l9) pond€rnh hos coused sQnificonl disturbonce ond slovdown of economic octiviry. COV!D'19
hos o&ersely impocted tfie businEs operotions oI the Compony. by woy oI interruplion of consltuclion octivilies, supply choin

disrrib'rtion, unovoilobility of lobour, etc. The Compony hos ossessed the impoct of COVID-I9 on its business by evoludtion vorious

scenorios on certoin o;sumptions ond currBnt indicoior o{ future conditions ond on ihe bosis of inl,srnol ond externol sources ol
informotion. Bos€d on this, the Compony hos oss6ssed recoverobility ond corrying volue of ih ossets comprising investments, invcntory,

receivobles, p.operty, plont ond equipm€nt, inlongible osseis, odvonces, de{erred tox osseh ond other osscls ond b€lievos lhoi it will

rocover ifie corrying volu€ o, oll its oss€ts. Th€ monogemenl will conlinue to closet monilor ony mol,eriol chonges orising otl of futrJre

economic conditions ond impoct on ils business.

il4 Other sloldory inforrnotion
o. Ouring the cunent finonciolyeor, the Compony hos noi underloken ony lronsoclions witfi thc componies shuck ofl under Scciion 2,{8

of Compon;es Act, 2013 or S6clion 560 of Componies Act, 1956.

b. No penohies were imposed by rhe regulolor during lh6 yeor during th6 finonciol yeor ended lrlorch 31 , 2022.

c. fhere orc no such tronsoction which ore not r6cord6d in lhe books of occounl aorl'r6r ond hove been surrendercd or dis€lo36d os
income during lhe currcnl finonciol yeor in the iox oss6smenls undcr lhe lncome Tox Act, l96l .

d. During the <urrent ),60r, the Compony hos noi odvoncod or looned or invesled funds (eilher borrovred funds or sho.c ptcmium) lo
ony other parsonls) or ent ies, including fior€ign enlilies {inlermediorbs).

e. The Compony hovc nol irod€d or inv8t€d in Crypl,o currency or Mrtuol Currency during the finonciol yoor.

I The Compony hovc not receivod ony fund lrom ony person or 6nlit. including for€ign ediy (Funding Porty) wilh tho unde6tonding
(wherher recoidcd in wriling or otherwise) lhol lhc Compony sholl:

- directly or indir€ctly l6nd or invest in other p€rsons or entitr'es identrrod in ony monner wfiotsoevcr by or on beholf of the Funding

- provide ony guorontee, secur y or the like on beholf of the Ultimote Bcnoficiories

g. The Compony hos not odvomed or looned or invesled funds io ony other person(s) or enriylics), incl'rdi.g ioreign €nlilies
(lniermediorbs) wilh th€ underslionding lfiol lhc lnrcrmediory sholl
- directly or indircctly lend or inv6st in other persons or enrfiies identified in ony monner whotsoever by or on beholf of rhc Compony

(Uhimota Beneficiones) or
- provile ony guoronteo, security or ih€ like ro or on beholf of thc Uhimdle B€nefic-rories.

h. The Cohpony hos noi b€6n declored os wilfiJl dcfouter by ony of bonks, finonciol institdion o. ony oth6r lend€r
i. The 'Compony hos not cntared inio ony schemo of orrongemenl during lhe cunenl finonciol yeor.

i. Ih€ Compony hos <ompli€d with number ol loyoa prescribed os per Seaion 2(87) ol the Componies ,.c1, 2013, reod with relovont
rules.

49n Annuol Reporl 2022
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NOTES TO THE STANDATONE FINANCTAL STATEMENTS

(Anount in'Rups€s Lokhs' unless orh€rwis. stotod)

45 The previous yeor figures hove been regrouped ond reclossified wh6rever consided necessory

As per our report of sven doire onoched

For S.N. Dhowon & CO LLP

Chorte.ed Accounront
Firm Resislrolion No.: 0O0050N/N500045

For ond on behol, of th. Boord ol Diredors of
Elofic lndustries Limiled

Bhorkor Scn

Memb€rship No.: 096985

Ploce: Gurugrom
Doie: lune 14,2022

K. D. Sohni
Joint Monoging Diredor
DIN: 0090l2l6
Ploce: USA
Ootet June ll,2022

M. B. Sohni
Monoging Direclor
DIN:0090625i

O6le. Jone 14, 2022

Adish Suri

Ploce: Foridobod
Dole: June 14, 2022

,rtoi. Gcn. J.S. 8.di (l.td.)
Direclor
DIN:08583060
Ploce: Foridobod
Oote. )une 14, 2022
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INDEPENDENT AUDTTOR'S REPORT

To the Memberc of Elofir lndustries Limited

Reporl on the Audit of the Consolidoted Finonciol Stotements

Opinion

We hove oudited the occomponying consolidoted finonciol stotements of Elofic lndusfries Limited ('1he
Holding Compony") ond its subsidiory (Holding Compony ond ils subsidiory logelher refurred lo os "lhe
Group"), which comprise lhe consolidoted Bolonce She el os ql Morch 31 ,2072, the consolidoted Slotemenl
of Profit ond Loss ond the consolidoted Cosh Flow Stotement for the yeor then ended, ond noles lo lhe
consolidoted finonciol stoiements, including o summory of significonl occounting policies.

ln our ophion ond to the besl of our informolion ond occording lo lhe explonolions given lo us, the oforesoid
consolidoled finonciol slolemenis give the informotion required by the Componies Act, 201 3 ("lhe Act") in the
monner so required ond give o lrue ond foir view in conformily wiih lhe Accounling Slondords prescribed
under Section I 33 of the Act reod wilh ihe Componies (Accounling Stondords) Rules, 2006, os omended, ond
olher occounling principles generolly occepted in lndio, of their consolidoted stote of offo irs of lhe Group, os
ol Morch 31 , 2O2., of the consolidoted profit ond its consolidoted cosh flows for the yeor ended on lhol dote.

Bosis for Opinion

We conducted our oudil in occordonce wilh lhe Stondords on Auditing (SAs) specified under Section '143(10)

of the Act. Our responsibilities under lhose S+ondords ore furlher described in ihe Audito/s Responsibilities
for the Audit of the Consolidoled Finonciol Stotemenls seclion of our report. We ore independenl of lhe Group
in occordonce wirh the Code of Ethics issued by the lnslilute of Chortered Accountonts of lndio ("the lCAl")
logelher with ihe ethicol requiremenls ihol ore relevonl to our oudit of the consolidoted finonciol slolemenls
under the provisions of rhe Act qnd the Rules mode lhereunder, ond we hove fulfilled our other elhicol
responsibililies in occordonce with lhese requiremenis ond the lCAl's Code of Ethics. We believe thol the
oudil evidence we hove obtoined is sufficient ond oppropriote to provide o bosis for our opinion.

lnformolion Other thon the Consolidoted Finonciol Slolemenls ond Auditor's Reporl Thereon

The Holding Compony's Boord of Direclors is responsible for the olher informolion. The other informolion
comprises of lhe Director's Report but does not include the consolidote d finonciol slolemenls ond our oudilor's
reporl thereon, which we obtoined on the dote of this ouditor's reporl. Our opinion on the consolidoted finonciol
slolemenls does nol cover the other informolion ond we will nol express ony form of ossuronce conclusion
lhereon.

ln conneclion with our oudil of the consolidoted finonciol slotemenls, our responsibility is lo reod lhe other
informolion ond, in doing so, consider whelher the olher informolion is moteriolly inconsisfenl wilh lhe
consolidoled finonciol slolemenls, or our knowledge obtoined during the course of our oudil or otherwise
oppeqrs io be moteriolly misstoled.
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lf, bosed on lhe work, if we hove performed, we conclude thot lhere is o moleriol misstolemenl o{ this other
informolion, we ore required lo report lhot foct. We hove nolhing lo reporl in lhis regord.



Management's Responsibility for the Consolidated Financial Statements

The Holding Compony's Boord of Directors is responsible for the preporotion ond presenlolion of lhese
consolidqted finonciol slolemenls in lerm of the requirements of the Act, thot give o true ond fqir view of the
consoiidoied finonciol posilion, consolidoted finonciol performonce ond consolidoted cosh flows o { the Group in
occordonce with lhe qccounling principles generolly occepled in lndio, including lhe Accounting Stondords
specified under Section I 33 of the Act. The respective Boord of Direclors of ihe componies included in the Group
ore responsible fior moinienonce o{ odequole occounting records in occordqnce with the provisions of the Act for
sofeguording lhe ossels of the Group ond for preventing ond detecting frouds ond other irregulorities; the
selection ond opplicotion of oppropriole occounling policies; moking iudgments ond eslimotes thol qre

reosonoble ond prudenl; ond the design, implementolion qnd moinlenonce of odequote inlernol finonciol
controls, lhol were operoling effectively for ensuring occurocy ond compleleness of the occounling records,
relevonl lo lhe preporolion ond presenlolion of the finonciol slolemenls lhol give o lrue ond foir view ond ore
free from moleriol misslotement, whelher due to froud or error, which hove been used for the purpose of
preporolion of the consolidqted finqnciol slolements by the Directors of the Holding Compony, qs qforesoid.

ln preporing ihe consolidoled finonciol slolements, the respeciive Boord of Direclors of lhe componies included
in the Group ore responsible for ossessing the obility of the Group lo conlinu e os o going concern, disclosing,
os opplicoble, motters reloled lo going concern ond using the going concern bosis of occounling unless
monogemenl either intends to liquidote the Group or lo ceose operotions, or hos no reolisiic ohernoiive but to
do so.

The respective Boord o{ Directors of the componies included in the Group ore responsible for overseeing lhe
finonciol reporting process of lhe Group.

Audito/s Responsibiliries for the Audit of the Consolidoted Finonciol Slolemenls

Our obiectives ore to obtoin reosonoble ossuronce oboul whelher the consolidoled finonciol shtements os o
whole ore free {rom moleriol misslolemenl, whether due to froud or error, ond lo issue on oudilor's report thot
includes our opinion. Reosonoble ossuronce is o high level of ossuronce, but is not o guoronlee thot on oudit
conducted in occordonce with SAs will olwoys detect q moteriql missloiemed when it exists. Misslotements con
orise from frqud or error ond qre considered moteriol if, individuolly or in the oggregote, tley could reosonobly
be expected lo influence the economic decisions of users loken on the bosis of these consolidoled finonciol
slolemenls.

As port of on oudit in occordonce wirh SAs, we exercise professionol judgment ond mointoin professionol
skepticism lhroughoul the oudil. We olso:

ldentify ond ossess lhe risks of moleriol misslqlemenl of the consolidoted finonciol slolemenls, whelher due to
froud or error, design ond perform oudit procedures responsive to lhose risks, ond obtoin oudit evidence thot is

sufficient ond oppropriole lo provide o bosis for our opinion. The risk of not detecting o msleriol misslolemenl
resuhing from froud is higher thon for one resulting from error, os froud moy involve collusion, forgery inlenlionol
omissions, misrepresenl oiions, or lhe override of internol conlrol.
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Evoluoie the opproprioleness of occounling policies used ond the reosonobleness o{ qccounling estimotes
ond reloted disclosures mode by monogemenl.

Conclude on the opproprioieness of monogemenl's use of the going concern bosis of occounling ond, bosed
on the oudit evidence obtoined, whelher o moleriol uncertointy exisls reloled lo evenls or conliiions thot
moy cosi significont doubl on the obility of the Group lo coniinue os o going concern. lf we conclude thot o
moleriql uncertoinly exisls, we ore require d to drow otlenlion in our ouditor's report to lhe reloted disclosures
in lhe consolidoted finonciol slolemenls or, if such disclosures ore inodequole, lo modify our opinion. Our
conclusions ore bosed on the qudil evidence obloined up 1o the doie of our ou ditor's report. However, future
events or condilions moy couse the Group lo ceose lo conlinue os o going concern.

Evoluote the overoll presentolion, slruclure ond conlenl of the consolidoied finonciol
slolemenls, including lhe disclosures, ond whether the consolidoted finonciol stolements
represent the underlying lronsoclions ond evenis in o monner lhol ochieves foir presenlotion.

Obtoin sufficient oppropriote oudil evidence regording the finonciol informotion of lhe enlilies
or business octivities within the Group lo express on op;nion on the consolidoted finonciol
stolemenls. We ore responsible for the direclion, supervision ond performonce of lhe oudit of the
finonciol slolemenls of such entities or business octivities included in ihe consolidoted finonciol
stolemenls of which we ore lhe independent oudilors. For the other entities or business octivities
included in the consolidoted finonciol slolemenls, which hove been oudited by the other
ouditors, such olher ouditors remoin responsible for the direction, supervision ond performonce
of the oudils corried out bythem. We remoin solely responsible for our oudit opinion.

We communicole wilh lhose chorged with governonce of the Holding Compony ond such other
entities included in the consolidoted finonciol stolements of which we ore lhe independent
oudilors regording, omong olher motlers, lhe plonned scope ond liming of lhe oudit ond
significont oudit findings, including ony significont deficiencies in internol control thot we identify
during our oudil.

49s Annuol Report 2022

$oIorhrao
rr
o
o_

=o
o

'Tt
c
C

=.
=.o

Obtoin on underslonding of inlernol conlrol relevonl lo the oudit in order to design oudil procedures lhot ore
oppropriole in lhe circumstonces. Under Section I  3(3)(i) of the Aa, we ore olso responsible for e xpressing
our opinion on whether lhe Compony hos odequole inlernql finonciol conlrols syslem wilh reference lo
consolidoled finonciol stqtements in ploce ond the operoling effectiveness of such conlrols.
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We olso provide those chorged with governonce with o slolement lhot we hove complied with relevont
elhicol requirements regording independence, ond lo communicole with lhem oll relotionships ond
other moflers thot moy reosonobly be lhought lo beor on our independence, ond where opplicoble,
reloted sofeguords.

Olher Motters

We did not oudit the finonciol slotements of the subsidiory whose finonciol stolemenls reflecl iotol ossels
(ofter eliminoting intro-group lronsoctions) of Rs. 4,,l55.83 lokhs os ot Morch 31 ,2022, toiol revenues

' (ofter eliminoting intro-group tronsoctions) of Rs. 8,92,l . I 6 lokhs ond nel cosh outflows omounting lo Rs.

47.5'l lokhs for the yeor ended on thot dote, os considered in the consolidoted finonciol slotements.
These finonciol stotements hove been oudited by olher oudilors whose reporl hos been furnished to us by
lhe monogemenl ond our opinion on lhe consolidoied finonciol slotements, in so for os it relotes to the
omounts ond disclosures included in respecl of lhis subsidiory ond our reporl in terms of sub-section (3)

of Section I 43 of the Act, in so for os it relotes lo the oforesoid subsidiory is bosed solely on ihe report of
lhe other oudiior-

Our opinion on the consolidoled finonciol slolemenls obove, ond our reporl on Other Legol ond
Regulotory Requiremenis below is not modi{ied in respecl of the obove motter with respect to our
relionce on lhework done ond the reporlofthe other ouditor

Report on Other Legol ond Regulotoqy Requiremenls

1. With respect to the mollers specified in porogrophs 3(:o<i) ond 4 of ihe Componies (Audiior's Report)
Order, 2020 (the "Order"/ "CARO") issued bythe Centrol Government in terms of Section 'l 43(1 1 ) of
the Act, to be included in the Auditor's report, occording to the informolion ond explonolions given to
us, ond bosed on the CARO report issued by us for the Holding Compony included in ihe
consolidoted finonciol slolements of lhe Compony, to which reporting under CARO is opplicoble,
we report thol lhere ore no quoli{icotions or odverse remorks in the CARO reporl. ln respect of lhe
subsidiory which is incorporoted outside lndio, the provisions of CARO ore not opplicoble.

2. As required by Seclion I 43 (3) of the Act, we reporl, to lhe extent opplicoble, thol:

(o) We hove soughl ond obioined oll the informolion ond explonoiions which to the besl of our
knowledge ond belief were necessory {or lhe purposes of our oudii of the oforesoid consolidoted
finoncio I stotemenis.

(b) ln our opinion, proper books of occount os required by low reloting to preporolion of ihe
oforesoid consolidoled finonciol slolemenls hove been kept so for os il oppeors from our
exominotion ofthose books ond the reports o{the oiher ouditor.
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(c) The consolidoted Bolonce Sheet, the consolidoted Sloiemenl of Profit ond Loss, ond the consolidoted Cosh
Flow Stotement deoli with by this Reporl ore in ogreement with the r:elevonl books of occounl moinloined
for the purpose of preporolion ofihe consolidoted finqnciol stotemenls.

(d) ln our opinion, the oforesoid consolidoted finonciol siolemenis comply wilh ihe Accounting Stondords
specified under Seaion 133 ofthe Act.

(e) On the bosis of the wrillen represeniqlions received from the directors of the Holding Compony os on
Morch 31 ,2022loken on record by lhe Boord of Directors of the Holding Compony none ofthe directors of
the Holding Compony, is disquolified os on Morch 31 , 2022 from being oppointed os o director in lerms of
Section 164 (2)ofthe Act.

(f) With respect io the odequocy of inlernol finonciol conlrols wilh reference to finonciol sloiemenls of lhe
Holding Compony, refer to our seporote reporl in Annexure A. ln respecl of ihe subsidiory which is

incorporoled oulside lndio,lhe provisions of Seclion I 43 (3)(i) on odequocy ond operoting effecliveness of
the internol finonciol conlrols, of the Componies Act, 201 3 ore not opplicoble.

(g) With respect to lhe olher motters lo be included in the Auditor's Report in occordonce wiih lhe requiremenis
of Section I 97(l 6) of the Act, os omended, in our opinion ond to the besl of our informolion ond occording
io lhe explonolions given lo us, ihe remunerotion poid by the Holding Compony to ils directors during the
yeor is in occordqnce with the provisions of S€clion 197 of the Act. ln respect of the subsidiory which is
incorporoled oulside lndio, the provisions of Section I 97 o{ the Aa ore not opplicoble.

(h) Wiih respect to the other motters lo be included in the Auditor's Report in occordonce with Rule I I of the
Componies (Audit ond Audito/s) Rules, 2014, in our opinion ond to ihe besi of our informotion ond
occording lo lhe explonotions given to us ond bosed on lhe considerolion ofthe reporl of the other ouditor
on seporole finonciol stotements of ihe subsidiory os noted in the'Other motler' porogroph obove:

l. The consolidoted finonciol slolemenls disclose the impoct of pending litigotions on the consolidoled
finonciol position ofthe Group - Refer Note 28 (b) to the consolidoted finonciol slolemenis.

ll. The Group did nol hove ony moleriol foreseeoble losses on long-lerm conlrocls including derivotive
conlrocls - Refer Note 28 (d)io the consolidoied finonciol sloiemeols.

lll. There were no omounts which were required lo be lronsferred to the lnveslor Educolion ond Protection
Fund by the Holding Compony. ln respeci of the subsidiory which is incorporoied outside lndio, the
provisions of omounl lo be lronsferred lo lhe lnveslor Educotion ond Protection Fund ore nol
opplicoble - Refer Note 28 (c) to the consolidoled finonciol slolemenls.

lV {o) The monogemenl of the Holding Compony, whose finonciql slolemenls hove been oudited under
lhe Act, hos represenled lo us thot, to ihe best of lheir knowledge ond belief, no funds hove been
odvonced or looned or invesled (either from borrowed funds or shore premium or ony olher
sources or kind of funds) by the Holding Compony, lo or in ony other person(s) or entity(ies),
including foreign enlities ("lntermediories"), with the understonding, whether recorded in writing or
otherwise, ihot lhe lntermediory sholl, directly or indirectly lend or invest in other persons or enlilies
identified in ony monner wholsoever by or on beholf of the Holding Compony or the subsidiory
("Ultimote Beneficiories") or provide ony guoronlee, security or ihe like on beholf of the Ullimote
Beneficiories.

(b) The monogement of the Holding Compony. whose finonciol stotemenls hove been qudited under
the Act, hos represenled lo us lhot, lo the besl of iheir knowledge ond belief, no funds hove been
received by lhe Holding Compony, from ony person(s) or entity(ies), including foreign entities
("Funding Porties"), wilh the underslonding, whether recorded in wriling or otherwise, thof the
Holding Compony, sholl, directly or indirectly, lend or inves, in olher persons or enlities identified in
ony monner wholsoever by or on beholf of the Funding Porty ("Ultimote Beneficiories") or provide
ony guoronlee, security or the like on beholf ofthe Ultimote Beneficiories.
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INDEPENDENT AUDITOR'S REPORT

(c) Bosed on the oudit procedures lhol hqve been considered reosonoble ond oppropriote in lhe circumstonces
performed by us whose finonciol slolements hove been oudited under the Act, nothing hos come lo our
notice thol hos coused us or olher qudilors to believe thot the represenlolions under sub-clouse (i) ond (ii) of
Rule 1 I (e) conloin ony moleriol misstqtement. ln respecl of lhe subsidiory which is incorporoted outside
lndio, the provisions of this clouse ore not opplicoble.

V. The dividend declored ond poid by the Holding Compony during lhe yeor ond until the dote of this oudit report
is in occordonce wiih Section 123 of the Act. ln respecl of lhe subsidiory which is incorporoted outside lndio, the
provisions of this clouse ore not opplicoble.

For S.N. Dhowon & CO LLP
Chortered Accounlonls
Firm Registrotion No.: 000050N/N500045

Bhoskor Sen
Po rlner
Membership No.: 096985
UDIN: 22096985A1(DEG30l I

Ploce: Gurugrom
Dole: June 11,2022
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INDEPENDENT AUDITOR'S REPORT

AnnexureAlolhe lndependentAudito/s Report
{Referred to in porogroph (fl under 'Report on Other Legol ond Regulolory Requirements' section of lhe
lndependent Audito/s Report of even dqle lo lhe members of Elofic lnduslries Limited on the consolidoled finonciol
slolemenls os of ond for the yeor ended Morch3l ,20221

lndependenl Audito/s report on lhe lnternol Finonciol Conirols wilh re{erence io consolidoled finonciol slolemenls
under Clouse (i) of sub-section 3 of Section '143 

of the Componies Acl, 201 3 (''the Act")

ln coniunction wilh our oudit of lhe consolidoted finonciol slolemenls of ihe Compony os oi ond for the yeor ended
Morch 3'l , 2022, we hove oudited lhe inlernol finonciol conlrols wiih re{erence to finonciol slolemenls of Elofic
lndustries Limiled (here in ofter referred to os the "Holding Compqny").

Monogemenfs Responsibilityfor lnternol Finonciql Controls

The respective Boord of Directors of the Holding Compony ore responsible {or estoblishing ond moinloining
inlernol finonciol conlrols bosed on lhe inlernol conirol over finonciol reporting criterio estoblished by the
Compony considering lhe essenliol componenls of internol control stoied in the Guidonce Note on Audit o{
lnlernol Finqnciol Conlrols over Finonciol Reporting issued by the lnstitute of Chortered Accountonls o{ Indio.
These responsibilities include the design, implementolion ond moinlenonce of odequole internol finonciol conlrols
lhol were operoling effectively for ensuring ihe orderly ond efficient conduct of lhe compony's business, including
odherence to the respective compony's policies, the sofeguording of lhe compony's qssels, lhe prevenlion ond
detection o{ frouds ond errors, lhe occurocy ond compleleness of the occounting records, ond the timely
preporolion of relioble finonciol informolion, os required under the Act.

Auditors' Responsibilily

Our responsibility is lo express on opinion on lhe internql finonciol conlrols wilh reference to consolidoted finonciol
slotements of lhe Holding Compony, os oforesoid, bosed on our oudil. We conducted our oudit in occordonce wilh
the Guidonce Note on Audit o{ lnternol Finonciol Conlrols Over Finonciol Reporting {the "Guidonce Note") issued

by ihe lnstitute of Chortered Accountonts of lndiq ("the lCAl") ond the Stondords on Auditing, issued by lCAl ond
deemed to be prescribed under Section I 43(10) of the Act, to the extenl opplicoble to on oudil of internql {inonciol
controls, both issued by the lCAl. Those Stondords qnd lhe Guidonce Nole require lhot we comply with ethicol
requiremenls ond plon ond perform the oudit to obtoin reosonoble qssuronce obout whether odequole internql
finonciql controls wilh reference lo consolidoted finonciol stolemenls were esloblished ond mointoined ond if such

controls operoled effectively in oll moteriol respects.

Our oudil involves performing procedures to obhin oudit evidence oboul lhe odequocy of the iniernol finonciol
controls syslem wilh reference to consolidoled finonciol stotements qnd their operoting effectiveness. Our qudit of
internol finonciol conlrols with reference lo consolidoted finonciol slotemenls included obtoining on
understonding of internol finonciol conlrols wilh reference to consolidoted finonciol stolemenls, ossessing the risk
thot q moteriol weokness exisls, ond lesting ond evoluoting the design ond operoling effecliveness of iniernol
control bosed on the ossessed risk. The procedures selected depend on the ouditor's iudgement, including the
ossessmeni o{ lhe risks of moieriol misstotement of the consolidoled finqnciql slotemenls, whelher due to frqud or
etfof,

Meoning of lnternol Finonciol Controls wilh reference lo Finonciql Stotements

A compony's inlernol linonciol controls with reference to finqnciql slolemenls is o process designed lo provide
reosonoble ossuronce regording the reliobility o{ finonciol reporting ond lhe preporolion o{ finonciol slolemenls
for externol purposes in occordonce with generolly occepled occounling principles. A compony's inlernol finonciol
controls with relerence to finonciol slolemenls includes those policies ond procedures thot (l) pertoin io the
moinlenonce of records thot, in reosonoble detoil, occurolely ond foirly reflecl lhe lronsoctions ond disposilions o{
the osseis of the compony; (2) provide reosonqble ossuronce lhol lronsoclions ore recorded os necessory lo permil
preporotion of finonciql slolemenls in qccordonce with generolly occepted occounting principles, ond thol receipls
ond expendilures of lhe compony ore being mode only in occordonce wilh ouihorisolions of monogemenl ond
directors of the compony; ond (3) provide reosonoble ossuronce regording prevenlion or timely detection of
unoulhorised ocquisition, use, or disposition of the compony's ossets thqt could hove o moleriol effecl on lhe
finonciol siotemenls.
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We believe lhol the oudit evidence we hove obloined is sufficient ond oppropriole lo provide o bosis for our oudit
opinion on lhe inlerno I finonciol conlrols system with reference to consolidoted finonciol stotemenls.
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TNDEPENDENT AUDITOR'S REPORT

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

Becouse of the inhereni limitolions of internol finonciol conirols wilh reference lo Finonciol Stotemenls, including lhe
possibility of collusion or improper monogemenl override of controls, moleriql misslolemenis due lo error or froud
moy occur ond not be detected, Also, projections of ony evoluolion of the internol finonciol conlrols wilh reference to
finonciol slotemenls to fulure periods ore subiect to the risk thot lhe internol finonciol controls wilh reference to
finonciql slotemenls moy become inodequole becouse of chonges in condilions, or thot the degree of complionce
with the policies or procedures moy deteriorole.

Opinion

ln our opinion, lhe Holding Compony, which is o compony incorporoled in lndio, hos, in oll moteriol respects,
odequole inlernol finonciol controls syslem wilh reference lo finonciol slolemenls ond such inlernol finonciol conlrols
wilh reference to finonciol stolemenls were operoting effectively os ot Morch 31 ,2022, bosed on lhe inlernol conlrol
over finonciol reporting criterio estoblished by the Compony considering the essenliol componenls of inlernol conlrol
stoted in the Guidonce Nole on Audil of lnlernol Finonciol Controls over Finonciol Reporting issued by the lnstitute of
Chortered Accountonts of Indio.

For S.N. Dhowon & CO ttP
Chortered Accounlonls
Firm Registroiion No.: 000050N/N500045

Bhoskor Sen
Porlner
Membership No.: 096985
UDIN: 22096985AKYDEG30'l I

Ploce: Gurugrom
Dote: June 14,2022
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CONSOL]DATED BALANCE SHEET AS AT MARCH 31 ,2022
(Amount in 'Rupec. Lokhs' unl.ss othcdi5o sror.d)
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No. 2022 2021

Equity ond liobiliti..
Shor.holdeE' tunds

(b) ReseNes ond surplos

Non"<ur.nl liobiliii.r
(o) Lo.s rerm borowinss
(b) Defs(ed rar liobililies (Ner)

(<) Long term p.ovisions

3
4

9

250.81
16,905_30

9.83
o.67

9.60
20.o1

1.01

250.84
12 977_14

t7 r 56.t 4 13,224.O2

5
6
7

30.62

Cur'tnt lbbililit
(o) Shorr ierm borrowinss

{b} Irod6 pcyobl€s
(i) Ouhionding du.3 oI mic'o 6nl€rprisos ond smoll cniarprises

(ii) Ouending du6 ot cr€dilors o*Er !+'on micro .ni.rPrisc. ond
smoll erilrp.ir.s

(c) Orh.r curern liobililios
(d) Shorl i.rm p.ovi.io6s

9.60

10.56

3,84t.5,1

595.85
316.97

17.73

250.97

3,586.91

621.25
357.64

4.774.12 4,434.54

Non-curYanl o$al!
lo) Propcrty, plorn ond €qu;pm€nr o.d intongible oss€rs

(i) Pioperty, plo.r ond 6quiprn.n,
(ii) lntonsible o6s.rs
(iii) Copil,ol worl-in-prosress
(iv) lnronsible oss.E und€r dwoloPm.nt

(b) Lons-tc.m l@ns ond odvonces
(cl Olh.. non-cur€nl oss.r3

ll
tt
ll
l'l
r3
l4

1,825.18
24.11

1,062.66
59.41

222.68
aa.97

1,730.70
25_10

5.94

328.19
44.92

6,243.64 5 179.t 5

Curfar ots.13
(o) Curonl inveslm€nrs

(c) T,od€ .ecsivoblos
(d) Cosh ond bonk bolonc6
(6) Short-iem loons ond odvon.ss
(0 Olh€r .urent os!6rs

t2
t5
l6
17
l3
14

20.00
5,910.93
3,81 t.7l
3,448.43
1 ,923.78

502.67

20.00
5,046.83
3,0r 6.r 2
3,573-93

843.59
373.56

15,657.52 12,9t 4.O3

for S.N. Ohov6n & CO tu
Chorb.od A.cournonrs
Fim Registrution No.: 0OOO5ON/N50OO45

,hGkor S.n

l,temb.Ghip No.: 096985

Dote. lu6e 11,2022

X. D. Sohni
Joint Monoging Direclor
OIN: OO90l2l6

O6te: tu^e 11,2022

,lt a. Sohni
Monogins Dire€lor
DIN: 00906251

Dore: June 14,2022

Moi. G.n. J.S. B.di n.rd.l
Di.€cto.
DIN: 08583060

DotE: June l,l, 2022

th€ o.componyins nolEs or. on inreg.ol Port of th€ consolido* Gnonciol slotam6nts

As p€r our r€port of oven dol,s otoched

For ond on boholt ofrh€ Boord ol Dirodo.3 o,
Elofi . lndusrri.s limited
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CONSOUDATED SIAIEMENT OF PROFTT AtlD LOSS FOR THE YEAR ENDED MARCH 31,2022
(Amount in 'Rup.€s Lokhs'unl.sr othorwiso stot.d)

No 2027 2021

I Revenue from operotions

lll Torol lncom. (l + ll)

(o) Current tox
(b) D€terred tox

N6l tox epense

Fot S.N. Dhnvon & CO U.?
Cho.t€r6d A.coudronb
Fim R.gistolion No.: OO0050N/N5OOO45

l8
l9

33,00r.54
164.67

26,156_66
90.04

33,170.21 25,246.70

lV Erpana.t
{o) Cosr of moteriols con.uhed
{b} Purchos of no.!-inrrode
(c) Chonses in invenlories offinished soods, wo*-in-pro€ress ond siock,in -

(dl Employe€ b€n6firs exponse
(o) Finonce cosr.
(0 Depriorion ond omorlizoiion dpensc
(s) Other epe.s€s

Tolql alranra.

V Profir b.fo.! ror (lll - lvl

20
21

22

t4,944.O5
58t.98

(335.47)

12,O37.15
36,1.3 r

1311.7 6)

23
21
lt
26

1,261.52
25.00

479.36

3,806.33
r05.30
920.35

5,5r 8.12
22,437.1O

5,667 _O9

'I,714.62

3,809.60

1,342.76

125.671
1,3t 7.09

Vll Profil orl.r lor ,or rh. ylor (V-VU

Vlll Eornings per .quit *orc (foce voluo ol Rs. t O por ihor.l
(o) Bosic
(b) Ditured

Th€ occonponying nores 016 on inrsg.ol port of rhe consolidored finonciot sloremenrs

As pcr our.eport of even dor6 onoched

27
27

157.57
157.57

99.37
99.37

For ond on b.holl of lh. Boord of Dirc<tors o,
Elofi . lnduslri.3 Limircd

Bho.kor S.n

Memborship No.: 096985

Oatct lune 11,2022

r. D. Sohni
Joint Monoging Di.ector
DlNr OO9OI2l6

Dote: Jun. 14, 2022

M. a. Sohni

DIN:0O9062s1

Dde, Jone 11,2022

l oi. G.n. J.S. 3.di (ndd.l
Diroctor
DIN: 08583060

Dote: June lt, 2022

Adish suri

Oote, June 11,2022
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31 ,2022
(Amounr in 'Rupoi Lokh6' unlc. orh.rwis. rror.d)
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MdEh 3r. 2022 i dr.h 31. 2O2l

coth f,ow ft!.n op.roling o<riyfti..
Nol p.ofit b€foro tor
ldiu.lrn rn ro.
D.pr..iotion ond omo.tizolion ae.ne

(Pro6r)/ lors o. tob of propcrry, plor, ond oquipmenr
l.'.otr'! of ffir.d govr gronl
Sundry bolonc.. vitan boct
N6l (goin) / Loss on forcisn cur€ncy tonsoctions ond lronslotion

Provirion ,or doubrtul l@ns ond odvonces
Op..oline PI!61 b.lo.r workirlg cldrol .rlong6

5,557.O9 3,809.60

a79-36
25.00

(93.63)
(2.85)
(0.80)

(52.01)
(88.95)
26.43

Chone.. in uorting .ciirol:
Adiurln rrs to. (in r€ose) / d..r.dr€ i. op.rotins o3!€lr:

Lons-i!.m loon! ond o&onc.i
Shod-l,.rn looni ond odvon ..
Oth.r currorn oir.E
Adi'rcmlrG lo. incr.oie / {d6'66se) in oprotins liot liti..:
Loig icnn pobions

OlhGr cunGrn liobiliti.i
Sttori t .m prdi.ioi.
C.odr g.r|.?d from ot rodo
h@m6 te6 poid (N.r)
N.l (6h rf,tt.,id tqn / (u..dl in op.tolitE ocliviti.. ( l

5,359.6r 4,744.92

(54r.59)
(715.86)

1.56
2 t2-32
154.26

(735.631
(7O,(. r Ol

o.99
(r,o8o. r,r)

l29.A2l

{o.3{}
l21.6tl

t.52
I O.8,4

{26.8r)
r,340.61

r20.03
11.21

3,69t.32
t1 ,7 | 1.391
r,983.93

5,338.65
I r5.3

4,223.24

1s25.28l,
Crdr iow lro.n iiirling o.'livili.!
turcho!. of proFrry, plonr ond €quipmcrn/ iitonsibl. os56r5 includins copitol

ko<€€ds from sle of prop.rty, plonl ond .quipm€r,
turchos. oI cur..nt inEstmni.
8o.I bolon(6 nol consid€cd os cosh o^d cosh €quivol..G (n t)

N.r.a.h g.rrrE.d ,ro.n / (e..d) in iny.ring oclivitl.3 (B)

12,o75.291

5.52

(63.19)
93.71

(2.O39.55) 13,{x4.1o)

o.8s
(2O.m)

12,565.21!,

117.731,
(961.08)

1111.76],
150.r 7)

Cdh f,ow &Ern finoa.i4 odivili..
R.porn€., of lone-i.nn bond,rings
Ner in r.os. / (d.c.!os€) in rc.kins copilol borrowins! (nor)

Divi&nd Fid
N.r c6h gori.rqd trorn / (rr..d) in fi.r.ndrt odifii.. (C)

{e.60)
(8.r 3)

(26.05)
I50.l7l
(e3.95) (t,r46.7ut)

N.r incrtoi.{d.cr.a..) in corh ond .o.h .quivsl.nlt
Corh ond .osh €q!,iElenls ot ,he beginning oI rhe yEor

Cosh ond <osh equivolents ot fn€ 6nd o, rh6 For

Co.h ond cq.h .qe rl.nn ot ft. .rd of lh. For <o.nprBd

Eolonc. with bonk! in curent occounis

]}!€ o€componyin€ notas or. on iniagrol port oI lhe con3olidoted ffnonciol sE mcnts

A3 pGr our reporl of.vcn dotc oltoched

For S.N. Dhouln & CO UP
Cho.i.r.d A.colrnlollh
Firm Rleist olion No.: 0O0O50N/N500O45

K. D. Sohni
loint Monoging Dircclor
DIN: OO9OI216

Dore: June l,t, ?022

l , l. Sohni

OIN:00906251

Dots: Ju^e 1 a, 2022

l 6i. G.n. J.S. B.di (R.d.l
Director
DrN: 08583060

O6te: Jone 11,2022

lt49.s7l
404.19

32.1 4
376.O5

tst9L 404.49

1.17
257.75

2.53
405.96

JSAS-L 40lt 49

For ond on b.hclI ot lh. Boord o, Dir.d6rs of
Elofic lndu{ri6 Limii.d

tho.ko. S.n

,'r.m&..hip No.: 096985

Ode. lur\a 11,2022
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33.02
11_17

Adi.h Suri

Oors: June I4,2022



NOTES TO THE CONSOTIDATED FINANCTAL STATEMENTS
I Corporoleln{ormolion

Elgfic lndu3lrie3 Limited l'the Holdine Compony' or'ihe Compon)r') wos incorporoted on June 2. l973under ihe provisions of the Componies
Act,l956. The Compony hos six monufocluring unit! locot€d in Foridobod, Noido, Hosur ond Nologorh.The Holding Compony, olong with its
subsidiory (collectively r.ferred lo os "lhe GroiJp') is engoged in monufocturing ond suppllng of outomobile filters ond lubes. The Holding
Compony hos its Reg;stered Otfice ot l4l4, 

^,lorhuro 
Rood, Foridobod- l2l O03.

2.I Bosis ol occounting ond propororion of Gonsolidol€d finonciol siotGments

Th€ consolidoted finonciol slolemenls of the Group hove been prepored in occordonce with lhe Generolly Accepted Accounling
Princ;ples in lndio (lndion GAAP) lo comply with the Accounling Slondords specified under Section 133 oI ihe Componies Act. 201 3
ond notilied under lhe Componies (Accounls) Rules, 2021 ond the relevont provisions of the Componies Act, 201 3 ('the 201 3 Acf), os
opplicoble. Th6 consolidoted finonciol stolements hove been prepored on occruol bosis under the historicol cost coovention. The
occounling polici€s odopled in lhe preporotion of ihe consolidoted finonciol slolemenls ore consislenl wilh lhose followed in lhe

2.2 Bosis ot consolidotion

The finonciol sldlemenls ofrhe Holding Compony ond ils shore in the subsidiory hove been combined on o l;ne by line bosis by
odding logether the book volue of likes ilems of ossels, liobilitios, income ond expenses, ofter eliminot;ng intro-Group bolonces
ond inlro-Groupkonsoctions resuhing in unreolized profits or losses in occordonce with Accounting Stondord 21, 'Consol;doted
F;nonciol Slotements'.
The finonciol stotemenls of rhe foreign subsidiory being non-integrol lordgn op€rolions, hove been tronsloiod using the
principles ond procedures os loid down in Accounting Stondord I l, The Effucrs of Chonges in Foreign Erchonge Roies'.

c. To the enent possible, thc consolidoted finonciol stoi,emenh hove been prepored using uniiorm occounting policies for like
lronsoctions ond other evonts in rimilor circumslonces ond ore prepored lo the exred possible, in the some policies oI the
subsidiory hove b€en disclosed in the notes to the occounts.

d. The diffurence, if ony ol the cosl lo lh6 Holding Compony of iis investmonl in subsidiory over its shor€ in the copitol oI rhe
subsidiory os ol the dote of ocquisition of stoke is recognized in consolidoted finonciol slotements os good#ll or copitol reserve
os lhe cose moy be-

e. The consoliddted finonciol sl,otements ore pres€nied, io lh€ oxtenl possible, in lhe some lormots odopted by the Holding
Compony for its individuoi finonciol stotemenls.

Drloils of enlitio: con3idaEd in corEolidotcd finonciol aici.mentt

Nome of onlorprises Counlry of incorporolion % oI rcting power held or ot Morcfi
31,2022

Elofic USA LLC United Sloles of Americo r 00%

2.3 Uso o, estimdes

The preporotion oI ihe consolidqled finonciol stotements in conformity wilh lndion GAAP requires lhe Group's monog6m6nt lo moke
6siimoi6s ond ossumplions considEred in the reported omounls oI ossets ond liobilities (including contingont liobilities) ond the
reporled income ond expenses during the yeor- The Monogemenl believes thot lhe eslimotes used in preporolion of lhe consolidoted
finonciol stotemenls ore prudenl ond reosonoble. Fulure results could dilfer due lo lhese estimotes ond th6 differences b€tween the
octuol resulh ond lhe esi;motes ore .e(ognized ;n the periods in which the results ore known / moleriolise.

2.4 lnventories

lnvenlories ore volued ot the low€r of cosl or ner reolisoble volue ofler providing for obsolescence ond olher losses, where considered
necessory. Cost oI invenloies com prises of cost of purchose, cost ot convers;on o nd olher cosis incurred in bringing lhe inventories to
their presenl locolion ond condiiion. The cost of purchose consisls olfie purchose price including dulies ond toxes (oth6r thon those
subsequenlly recoveroble by ihe ernerprise), freight inwords ond olher expendilure directly oltributoble for its ocquisit;on. Work-in-
progress ond finished goods include oppropriote proporlion of overheods.
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The m€thods of determining cosi oI vorious colegories of invenlories ore os under

Sr. Porli<rrlors Melhod of voluotion

Row mol,eriols, pocking moleriols ond stores ond spores

Slock - in {rode

Hrst ln first out melhod

Row moleriol cost on first ln firsl out method plus
oppropriote shore of lobour ond monufocturing overheods

Finished goods ond work ln progress Row moleriol cosl on lirsl ln firsl oul method plus conversion
ond oiher cosls incured in bringing the inveniories to their
presenl locolion ond condition.

2.5 Cosh ond Gosh equivolanls

Cosh comprises cosh on hond ond demond deposits wiih bonks. Cosh equivolonts ore shorl-lerm bolonces (wilh on originol molurily

of rhree monrhs or less from rhe dote of ocquisiiion), highly liquid inveslmenfs thol ore reodily converlible into known omounls oI cosh

ond which ore subiect to insignificont risk of chonges in voluo.

Depreciotion on Properry, Plont ond Equipments is provided using wri en down volue method os per useful lifu specified in Fort 'C' of

Schedule tt to rhe Componies Acr, 2Oi 3 ond olrer retoining residuol volue of 5% oI lhe originolcosr of the ossets os sp€cified in the

soid sched'Jle exc€pt in respect oI $e lollowing colegories of ossels, in whoso cose the life of the osseh hos been ossessed os under

bosed on technicol odvice, toking inlo occounl the noture oI the oss€t, lhe estimsted usoge of lhe ossel. the oP€roling condilions of
ihe osset, post history of replocemenl, onticipoted lechnologicol chonges, monufoclurers worronlies ond mointenonc€ supporl, etc.

Leosehold improvements ore omortized over the loose l6rm or lhe usoful life or lhe osseh
Computer soflwore 016 omorliz€d over o p€riod oI 5 ),bors
Ass€ts co6ling individuolly Rs. 5,oOO or less ore fully deprecioted in the yeor oI purchose.

Depreciotion Ior ossets purchosed / rcld during o period is proponionol,lt chorg€d io siolemenl of profit ond loss- lnrongible ols€ls

orc omortized over th6ir resp€ciivs individuol eslimoted useful lives on o s'lroight-l;ne bosis. comm€ndng from th€ dole the osssls ore

ovoiloble to the Group lor lheir use.

b- lncorn€ rrom s€rvir6s
Revenue r6loiing to sole ol services is recognizod on occruol trosis in occordonce with tho servic6 ogrr,6manls wtlen !.rviccs
ore reodered ond related cosls ore incurrgd.

2.9 Olh.r in<ome

lnterest income is recognized on time proportionote bosis daermined by the omount ouldonding ond rhe rote opplicoble ond
where no significont uncertoinly os lo meosurobilit or collectobility oxists.

b Exporl lncentives ore olso recognized on occruol bcsis.

49'h Annuol Report 2022
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Net rEolisoble volue is th€ eslimqted selling price in lhe ordinory course oI business, less lhe eslimoted costs of comPlelion ond the

Bstimoled cosls necessory to moke lhe sole.

Row mnteriols ond other supplies held Ior use in the production oI finished products ore nol wrili€n dovm below cost e)(c6pl in cos€s

where moteriol prices hove declined ond it is estimoled thoi lh€ cosl of th€ finished products will exceed ih€ir net reolisoble volu€.

2.6 Corfi iow rH.itarn

The cosh fiona ore report€d using the indirect method, whercby profit before lux is odiusl,ad fror the effucl3 o[ tronsoclions of o non_

cosh ndtur6, ony deferrols ol. oicrrols ol post or fi.fure operoling cosh receipls or poymenh ond iiem oJ incom_e or expani€3

os.socioted {ith irwesting or finoncing cosh fiotrs. The cosh fori,s from operoling, i resling ond finoncing octivities of lfie Grovp orc

segregored os specified in Accounling Sl,ondord 3, €osh Flow Stal,smenf.

2,7 D.pr.ciolion ond ommizolion

O€prcrioblc ofilount lor ois6ts is the cosr ol on o3s6l, or olh€r omouni sutl3lilud ior co6l, les5 ih .srimolrd r€siduol volue.

2.8 Rev.nue recognilion

Revenue is recognized to ihe exlent ihot ii is proboble thot economic benetils will flow to the Group ond the revenue con be reliobly

meosured. Following ore the specific revenue recognition crii€.io:

o. Sole of goods
Reven,-re reloling ro sole of goods is recognized on dispotch of goods which coincides wiih lhe lronsfer of signiGconr risks ond

rewords retoted ro goods ond ore occounied for nel of relurns. Net soles, os disclosed. ore exclusive of soles tox ond GST.
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NOTES TO THE CONSOTIDATED FINANCIAT STATEMENTS

2.10 Prop.rry, plont ond .quipm.r ffongiblc osscar ond copirot worlJn-prog?.s.r)

Prop€rty, ploni ond Gquipmenl ore co.ried ot cosl less occumulod depreciotion ond impoirment losses, if ony. The cost ol tongible
ossels includes non-refundoble roxes, duties, lreight, insuronce, lobour cosl, ollocoble borrowing costs ond other directly oftibu;bb
cosl to lhe construction /ocquisition of the osseh. Subsequent expendifure reloting to Property plont ond Equipments is copitolised
only iI such exPendhure resulis in on increose in the ftrure b€nerits Irom such osset beyond its previously oss6sed stondord ol
p6rformonce.

Goin or loss orising on occount of sole ol longible ossels ore meosured os the di{fer6nce beh/ve€n the net proceeds ond the corrying
omount of lhe osset ond ore recognized in the Consolidoled Stotemenl of Profit ond Loss in lhe yEor in which the osset is sold.

Property, Plont ond equipment under construclion, odvonce poid iowords ocquisition oI propert, plonl ond equipment ond cosl of
oss€is not reody to use belore )eor end ore shown os copitolwork in progress. Proiech under commissioning ond other copitol work-
in_progrcss ore corried oi cost, comprising direct cosi, rdod incideniol oxpens€s ond otkibutoble inter€st.

Copil,ol uork-in-progress:

Prc{ects under which tongiblc ffxed oss€ls or€ nol }rl reody ior rhsir intcnded us€ ore corricd ot cost, comprising direct cost, relotcd
incidenlol expenscs ond ottribuloble intBresf.

2.1 I lnlongible ossets

2.12 Foraign curancy lronsoctions ond lronalotions

Exchongg differonce:

lntongible ossets repres€nl compuler softwore (which ore nol inlegrol port of reloted hordwore). Compder sofiwore which is ocquired
seporolely, is recoghized initiolly ot cost. Afler initiol recognition, iniongible oss€ts ore corri6ld ot cosl l€ss occumulot€d omortiiotion
ond occumuloled impoirmenl loss€s, iI ony.

lniliol rrcognilion:

Tronsoclions in foreign currencies enl€red inlo by lhe Group ore occountd ot the erchonge rdtes prevoiling on the dore of fie
konsoclion or ol roles lhot clos€ly opproximote lhe rot6 ot th6 dote ol fi6 tronsoclion.

ConYarion:

,tlon€tory iiems denominqted in foreign currency ond nol covered by brword 6)(chongc conLocts ore reported using the closing
exchong6 roie on eoch Bolonce Sh€.t Dole ond lhosa covered by foruord exchong6 controcls ore ironsloted ot iho rore prevoiling on
the dote oI tronsoction os increosed or decreosed by the proporlionoto diff€rence b€tt/,€en the fiorwsrd rqte ond erchonge rote onihe
dole of lronsoclion, such difference hoving been recognized over the lifu of controct. Non-  onetory ilems which ore corried in terms of
historicol cost denominotod in o {oreign currency ore reporled uring the exchonge rote ol th6 dote of tronsoclion.

The exchonge dilfurence orising on lhe settlement of monelory ilems or reporting these items ot rotes dilferent iom rote. ot which
these were ;niliolly recorded / reported in previous period ore recognized os income/expense in the period in which they orise.

Meosuremenl ol lhe bolonca sh6€t dols

Foreign currenry moneiory iiems (other thon deivotive controch) ofth6 Group, odstonding ot the bolonce sheet dol€ ore restoted oi
*re yeor-end roles. Non-monetory items oI lhe Group ore corried al historicol cost.

Forword aonlrocls:

ln cose of forword erchonge controcts, the premium or discouht orising oi the inception of such controcts, is omortized os rncome or
expense over lhe life orfie controct os well os exchonge difference on such controcts i-e. difference between the exchonge rotes ol
lhe reporling/settlemenl dote ond the exchonge role on the dol,e oI inception of controct /the reporting dote, is recognized ois income /
expense lor the period.
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2.13 Gorrmm.nl grorfi, subsidiG ond .Iporr incenriv.s

Gronts ond subs;dies from the govemmonl is recognized when there is reosonoble ossuronce rhor (i) rhe Group will comply with th6
condilions ottoched to th6m, ond (ii) rhe gron/subsidy will be received.

Wh€n the grontor srrbsidy relotes lo rev€nue, it;s recognized os income on o systemoric bosis in the stol,ement of profir ond loss over
the p€riods necessory to moich the r6loted cost, which lhey ore intend€d to compensale. Where lh€ gront relote to on oss€ts. il is

recognized os deturred income ond releos€d to income on o systemolic ond rotionol bosis in the proporlions in which depreciotion on
reldled ossels is chorged to the Consolidoted stotement of Profit ond Loss.

Wh€ro the Group reccivB non-mon€tory gronls, lhe oss€t is occounicd lor on the bosis oI ils ocquisiiion cost. ln cos€ o non-monoiory
oss6t is given lree of cost, il is recognized ot o nominol volue.

Govemmenl gronts of tho noture o, ptomoiers conhibulion ore credit€d lo cop'It'ol rosorw ond trecicd 03 o Po't of lhc shoreholders
tund.

2.14 lnvostm.. s

Long term invesrmenrs ore sioted or cosl excepl lhose invesfmenls which in lhe monogement's opinion hove sufiered o permonenl

diminution ond thus volued oi nominol rote. Cosr o{ investment! ;nclude ocquisi on chorges such os brokeroge, fees ond duties.

lnvesimeni which ore reodily reolisoble ond intended 1o be held for not more thon one ,€or lrom the dole on which such inveslments

ore mode, ore clossified os Cu.renl investments.

Current investmenh ore €orried in ihe consolidored finonciol slolemenls ol lower of cost ond Ioir voh.re delermined on on individuol

inveslment bosis.

2.15 EmploF. b.n fil.

Eg.nsc ond liobilities in respect of employee benefiis ore recorded in occordonce wilh Accounting Sl,ondond 15- EmPlo)€c Bcnofirs.

EmploFo benefih include provident fund, emplq/e€ slol6 insuronce s{hamo, grotuily fund ond compcnsolcd obsences.

Shod tarm .mploFa banafils

Short-i6rm 6mp6F€ benefits orc recognized os on exp€nse ot lhc undiscount€d omounl in lh€ Consolidored Sdement of Profit or

Locs o{ rhe 1,t". in *hi.h reloted services ore rendered. Such Benefirs include solories, wog6, bonus elc. The liotility ior
compcnsod otrs6nces in respect of emplo;,ees (other thon wo*ers) is in the nqture ol shorr l.rm cmployee benefits wfiich hos

prorided on the bosis of occumuloted compensoted obsences, rivhen emploliees render the services thot incrtoi€ their entitlemern oI
Lture compensoted obs€nces ond in cose of non-occumuloling comp€nsoled ob6€nc6s. when lhe obignc€s occur Terminol b€nefik,
il ony, ore recognized os on €xpenso immediotely. the Group provides for compensoled obsen.ss bosed on best eslimotod bosis.

Mn d cor .ibulion plon

Coririburions po),oble to r€cogniz€d provident fund ond emplq.€€ sl,ote insuronce scheme, which ore substontiolly defined confributioo
plons. ore recognized os exp€ns6 in lhe Consolidod 9olement of Proffl ond Loss, os lh6y ore incurred.

Dofinod bcnefit plon

For defined benefit plons in ihe form of g.otuily fund, the cosl of providing delined benefits is delermined using the Proiected Unit
Credir r{ethod, with octuoriol vohrotions being corried out ot eoch bolonce sheet dole. Actuoriol goins ond losses ore recognized in tull
in the Consolidoted Stotoment of Profil ond Loss lor rhe period in which they occur. Post service cosl is recognized imm€dioidy to the
enent the benefits ore olreody vested, ond otherwise is omorlized on o stroighi line bosis over the overoge p€riod uni;l lhe benefits
b€come vested. The retirement beneft obligotion recognized in lhe bolonce sheet ropresenls ihe presont volue oIfie d€fined b€nefil
obligotion os odiusted Ior unrecognized post service cosl ond os reduced by rhe foir volue of scheme Gseis. Any oss€l resuhing lrom
this colculotion is limited to post service cost, plus lhe presenl volue o{ ovoiloble refunds ond reductions in future contrib\rtions to the

Othor long term banefits

Till th6 previous ),eor lhe Group heots some oI the occumuloled leove of workerc os long-lerm emplq/e€ ben€fi| {or meosuremenl
purposes. Long term compensoted obsences ore provided for on lhe bosis ot octuoriol voluolion, using the Proiected U.il Crodii
method, ot the end of eoch finonciolyeor. Aauoriol goins/losses, if on, ore recognized immediolely in the Consolidoted Sloiemeni of
Profir ond Loss. From currenl yeor lhe Group hos treoted ihe comp€nsod obsences os shorl term emplo),Ee benefits ond provided
hosed on besi estimdiion bdsis.
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2.16 Eorrowing .0313

Borrowing cosls include inleresl, omortizolion oI oncillory cosk incurred ond exchonge differences orising from foreign currency
borrowings to the €xlent they ore regordd os on odiustmenl lo lhe inleresl cosl. Cosls in conneclion with the borrowing ot funds to
the extent nol diredly reloted to th€ ocquisition of quolifying ossels ore chorged lo lhe Stotement oI Profit ond Loss ov€r the ienure of
lhe loon. Borrowing cosls, ollocoted lo ond utilised lor quolifying ossels, perloining lo lhe period from commencement of octivities
reloiing lo conslruclion /developmenl of the quolifying osser up b the dote of copitolisotion oI such osset ore odded to ihe cost ofthe
ots€is. CoPilolisolion of borrowing costs is suspended ond chorged to the Sl,olemenl of Profit ond Loss during extended periods when
oclive developmenl octivity on the quoliting ossets is inlerrupted.

2.17 Segment reporting

ldonlificolion of s€gmenls:

The Group identifies primory segments bosed on the dominont source, noture of risks ond returns ond the internol orgonisotion ond
monogemenl slruclure. The operoling segmenls ore ihe segments for which seporole finonciol inlormotion is ovoiloble ond for which
operoting profil / loss omounls ore evoluoled regulorly by lhe executive monogemenl in deciding how lo ollocote resources ond in
ossessing Performonce. The geogrophicol segmeni of the Group is bosed on lhe locotion of cusiomer in lndio ond outside lndio-

Segmanl ralranua ond ogensc:

Segmenl revenue ond expense which ore direclly ottributoble lo lhe segments ore considered under resF,ective segmeni. Common
expenses ore ollocold lo the lwo segmenls on iurnover bosis.

S.gmenl oss6l ond liobiliti6r

Segrhent ossets include oll operoting ossels used by o segmenl ond consist principollyoi Debtors, inventories, lnvestment which ore
repoded in lhe bolonce sheel. Segment liobilities include oll operoting liobiliiies ond consist principolly of creditors ond occrued
liobilities. Segmeni ossels ond liobilities do not include deferred income toxes.

Segm.nt polici03:

The Group PrePores iis segmenl informolion in conlormity with the occounting policies odopled for preporing ond presenting the
slondolone linonciol stotements of ihe Group os o whole.

2.I8 [.os.s

Leose under wfiich the Group ossumes suHontiolly oll rhe risks ond rewords o{ ownership ore clossilied os finonce leoses. Such
osse+s ore coPitolized ot the incepiion of the leose ol lhe lo$/er of lhe foir volue or th€ present volue oI minimum leose poyments ond o
liobility is creoted for on equivolonl omounl. Eoch leose renlol poid is ollocoted between the liobility ond the interest cost, so os to
obloin o constonl periodic rote of intorest on the ouhtonding liobilily for eoch yeor.

The osseis ocquired under leoses where o signiffconl portion ol the risks ond rewords of ownership ore r€toinsd by the lassor ore
clossified os operoting leoses. Leose renlols in cose of opreroling leoses ore chorgd to the Consolidoted Stoiemenl of Profit ond Loss
on occruol bosis on slroighl line bosis.

2.19 Eornings per shore (EPS)

ln det€nnining eornings per shoro, lh€ Group considers the flel profii oflEr tox ond includas the post tox effuct o{ ony extro ordinory
ilems.

- Bosic eoming per shore is colculql,ed by dividing the nel profil or loss for the ),eor otkibutoble to equity shoreholders by the
wsigh€d overoge number of €quily shores ouhtonding during the )€or.

For lhe purpose o{ colculoting diluied eorning per shore, lhe number oI shores comprises of weighted overoge shores
considered lor deriving bosic eorning per shore ond olso the *eighted overoge number of equity shore which could hove been
issued on lhe conversion of oll dilutive potentiol equily shores- Dilutive polenlol equity shores ore deemed .onverted os of the
beginning oI the period, unless lhey hove been issued ol o loler dole. A lronsoclion is considered io be ontidii.rive if ils effec! is
lo increose lhe omounl of EPS, either by lowering the shore counl or increosing lhe eornings.
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Minimum Altemote Tox (rt{AT) poid in the ),eor is chorged lo ihe Consolidod Stotement of Profit ond Loss os currenr rox. The Group
recognis€s l'1AT credil ovoiloble os on osset only 1o the extenl lhol lhere is convincing evidence lhot the Groupwill poy normolincome
rox during the specified period, i.e., the period for which lt{AT credit is ollowed lo be corried {orword. tn the },eor in which croup
reco€nises lv!{T credii os on osset in occordonce with the Guidonce Nols on Accouniing Ior Credit Avoihble in resp€ct oI Minimum
Ahemdl,e Tox under the lncome Tox ,\tl, 196l , the soid oss6t is creoted by woy of cr6dit lo the Consolidoted Stotemenr of Profit ond
Loss ond shovm os 'r'1AT Credil Enlitlemenl '. The Group reviews rhe 'rt{AT Credil Enrirlemenf osset ot eoch reF|orting doie ond
writes down lhe oss€l to the erenl lfie Group does nol hove convincing evidence thol il will poy normol tox during the specified per;od.

Deterred tox

Defrerred iox rollect the impocl ottiming differences betu/een toxoble income ond occounling income originoting during the current For
ond reversol of timing diffurences for th€ eorlisr y€ors. Defurred lox is maosured using ihe i6x rotes ond tol lows used to compute the
omounl ore lhoso thol ore enocd or substoriively enoct€d, ot ihe reporting dole. Deferred lox oss€ls subie€t to considerotion of
prud€nce, ore recognized ond corried forword only to the exlenl lhol lhere is reosonoble certoinly thol sulfcient firure toxoble income
will be ovoiloble ogoind which such deferred lox ossets con b€ r6olized. Su(h ossels ore revievd os ol eoch bolonce sheet dote to re-
ossess reolizofion.

Current ond detrerred tox reloting to items directly recognized in r€serves ore recognizod in reserves ond not in the Co solidotod
Stotement ol Profil ond Loss.

2.21 lmpoirment o, o3sols

The Group ossesses ol eo€h reporting dore whelher there is on indicotion thot on ossel or Cosh Generoting Unit (CGU) moy be
impoired. lf ony indicdion exish, lho recoveroble omour ol lhe some is delermined. Where the corrying omount of on osset or CGU
exceeds ils recov€roble omounl, lhe ossel is considered impoired ond is written down lo ils recoveroble omount. ln ossessing volue in
us€, the estimot6d fulure cosh frows ore discounlsd lo their present volue using o pre-lox discount rot6 lhot ref,ech current mork€t
ossessments o, thc time volue oI money ond risks specilic to the osset.

Aher impoirmant, dcprecioiion is provided on the revised corrying omouni oI ihe ossets over its remoining useful life.

A Previously recognized impoirment loss is reversed in Consolidoied Stoiement ol Profit ond Loss only if fiere hos been o chonge in
lh€ ossumplions us€d to d€lermine lhe oss€ls recoveroble omounl since ihe lost impoirment loss wos recognized.

2.22 Proviiion, contingcnt liobilitics ond coi ingarf oas.tE

The Group creoles o provision when lh6r6 is present obligotion os o resuh of o post event thot probobly requires on outflow of
resources ond o relioble estimote con be mode oflhe omounr ofobligotion.A disclosure for o contingent liobilitis mode when there is
o pocsible obligotion or o Presenl obligolion thol probobly will not require on outflow of .esources or where o relioble estimote of the
obligdtion connol tl€ mode. Provision for onerous conlrocts, i.e. controcts where the exp€cd unovoidoble cost of meeting the
obligotions under the cor roct exceed lhe economic beneGh epocd to be received under it, ore recognized when it is proboble rhot
on oulflow ol resources ernbodying economic benefih will be reqr.rired to sefile o present obligqtion. Contingent ossets ore neither
recognized nor disclosed in the consolidoted finonciol siot€ments.

2,23 lnsuronce cloims

lnsuronce cloims ore occounted for on the bosis of cloims odmitted / epecd to be odmined ond to the 6xtent thot the omounl
recoveroble con b€ meosured reliobly ond it is reosonoble to exp€ct uhimote collection.

49'h Annuol Report 2022

2.2O Tor.! on incom.

Tox expense comprises curenr bx ond deI€rr€d tot.

Curranl lox

Current lox is meosured ond erpecled to be poid to rhe iox olrhor;ties in occordonce wiih ihe provisions of the lncome Tox Acr, I961
ond oiher opplicoble tox lows which olso bosed on ihe epecled outcome o{ ossessment/oppeols wilh respect to lhe Group. The tox
roles ond tox loYvs us€d lo compute the omount tre thos6 lhot ore enocled or substonfively enocted, oi ihe reporting dole. Current
income tox reloiing ,o lhe ilems re.ognized directly in equity is recognized in equit ond not in the Consolidoted Srgiemenr of Profir ond

Iliinimum qlt mot td
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2.24 Cloriificolion ol currcnl / Non curt.nl G..tt ond lidbilili.6

All ossots ond liobilities ore presenld os Curronl or Non Currenl os p€r lhe Group's normolop€roling c-yEle ond oiher crilerio set oul in

S<hedule lll of the Componios Act, 2013. Bosed on lhe ndture of produch ond lime bwe€n ocquisilion of oss€is ond disposol of
liobilities. the Group hos oscerto;ned iG op€rdting c),cle os l2 months for the purpose oI currenl /non currenl clossificolion of ossels

ond liobilities. Op€roting cyEle is the lime between ihe ocquisition of ossels ior processing ond their reolisolion in cosh or cosh

equivoleni.

u
'tr
f
lu-
->E
tr
o

-o
o

F;

C'OIL
oIo
.{:

96
49'h Annuol Repon 2022



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

tioIo+I.
o-
r{
o
o_

6'
f
o

'Tl
C
C

=.
=.r)

(Arnount in 'Rup..s Lokhs' unl6. orh.rwis€ srol.d)

3 ShorE copirol 1, 2022 31 , 2021

Equiry shor6 of Rs. lO eoch

Arnounr (Lokhr)

300.oo 3,Om,OOO

Amouil (tqkh3)

300.003.OOO ,ooo

b. Lrm./right ono<h.d
The HoldingcomFony hos only one closs olsquily sho.es hoving o por volu€ oIRs. lOper shor€. Eoch holder of equity shores is enri ed
to on€ vole per shore. The Holding Compony declores ond poys dividends in lndion rupees. The dividend proposed by the Boord of
Direclors is subiecr lo fie opprovol oI the shoreholdea in the ensuing Annuol Generol ,!^€eting. ln th6 6vent of liquidotion of the Holding
Compon, lhe holders of equity shores will be enliiled lo re€6iv€ remoining ossels of rhe Holding Compony, ofrer diskibution o, oal
pr€ierenliol omounis. The dislribdion will be in proportion lo th€ number oI equity shores held by th€ shoreholdeG.

lisued, subsrrib.d ond tully poid-up
Equi, shores of Rs. 10 eoch lully poid up

Rocon<iliolion siotcm.nt of shoro copitol

Eqrrit.hoca
Bolorrce of shor6 sr B€ b.ginning of rhe For
Add: Addnion during lhe 

'€orBolonco of shor€s ot ihe end of the ymr

3,000,000 300.o0 3,000,ooo 300.oo

2,504,370 250.A4 2,50A,370 250_84
2.508.370 250,AA 2.504.370 250.44

Mor(h 3l 2022 Mo.ch 3l 2021
No. of shor€s Amouot {Lokhsl No. oI shores Amount {Lokhs)

2,504370 250_81 2,504370 250.41

2,504,370 250.84 2,5f)8.370 250.84

2021
No. o, shor€s o/o holdins No. of shorcs o/o holding

c. hdl. or 3hor!hold./5 holding morr tton 5 p.rt nt sho7!! in thc Holding Compony
A3 dt

2022

Mohon Bk Sohni
Konwol Deep Sohni
Soiinder Sohni
Sdheb Sohni
Xorom Sohni
I'lohind€r Singh Sohni& Sons (HUF)

7r3,435
751,245
172,aOO
r59,600
t59,600
134,9?O

713,435
751,285
172,AOO
rs9,600
r59,600
134,920

24.44
29.95

6.A9
6.36
6.36
5.38

28.44
29.95

6.89
5.36
6.36
5.38

Mor.h 3l,2O2l
S.No. Prcmolor nom€ No. o[ shorcs % of holding No. of shoros 7o ol Holding 7o of chonge

Lv{ohon Bn Sohni 713,135
2 Konwol Doop Sohni 751.2A5
There is no.honge in lhe promoter shoroholdings during tfie yaor

28.44
29.95

713,435
751,285

28.44
29.95

Prcpo..d diYid.od
Fo. the )€or ended t'lorch 31,2022,the Boo.d of Dir€cio6 hos proposed diJdend of Rs. 3 (lv{o.ch 3t,2O2l: Rs.2) for d;striburion ro

4 Reserves ond surplus Morch 3t 2022 Morch 3l 2021

S.l<urili.s prufi ium oftount

D.r.rr!d Gov.mmcnr c'tnt
Bolooc€ ol ihe beginning of ihe yeor
Less: l.rlilized durins ihe yeor lS€€ nore I9)
Bolon.e ol lhe €nd ot the yeor

FoEign Currrnct trEnsocrion R6.w.
Eolonce or ire b€ginning of the y€or
Add / (tess): Effecr of loreisn exchonse rdte voriotions durins the ),Eor
Bolonce ol the 6nd of rhe y€or

GenarEl r6awa
Bolonce o he besinnins of rhe y€or
Add: Addnion durins the yeor
Bolonce ot the end ot ihe ),eor

4.25
0.80

5.23
0.98

3.45 4.25

120.79
26.63

r36.86
lr 6.071

147.42 120.79

1,297.A9
395.25

9AA.26
309.63

49* Annuol Repon 2022

1,693.14 1 ,297 -49
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d. D.loilt oI promow3 3hoEholdi6g Ai st
Morch 31,2022

61-76 51.7A
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(Amounl in 'Rup.ca Lokhs' unl6i olharwise slol.d)

Morch 3l 2022 Morch 31 2021

Surplu. in lha Stotari.nt ol Ptofd ond Lo.a
Bolonce ot the beginning of the ),eor
- ftofii for the ),€or
L$s: Appropriotions during rhe ).eor
- Tronsf€r lo generol resr.ve
- Dividcnds distribgled ro eo',ity shorshol&rs (Rs. 2 p€r shore) (Previorrs For Rs 2 per shore)

Bolonce ot lhe end of lhe yeor

Tolol regerves ond surplus

5 Long-term borowings
Non-(urrrnl

Ar ot
Mor.h 3l 2022 MorEh 3t

Tcrrn loon from bonks (Sccured)
Vehicle loon (Refer sub-noie'o' below)

Less: Afiount disclos€d under 'Short-lerm borrowings'
lRefer Nore 10)

Asol

11,189.16
3,952.17

9,356.75
2,192.51

395.25
50.t 7

309.63
50.17

14,996.5r t 1 ,449.46

______)3,0!.30___

Current molurilics
As ol As ol

2O2l Morch 3l 2022 Mor.h 3l 2021

9.60 9.60
9.60 9.60

9.60

17.73

17.73
9.60

NoL:
d. T.lti orrd aaarrriliaa

Vehiclc loons orc sccurld ogoirut trlpoth@lion of rcspctivc vehicks ond conics 8.5% lo lO% (R6duciiB) rct€ ol inl. r'l p.o. So.rowings is

rlpor,oHc in 36 io 60 inslollrncnls ds p€r lh. llrm o{ repoymat.
b. of se.ured vehiclo loon is scl oul os bclow

Bri6f doscriplion of .horgo Lo(orion ol ROC Dole o{
creolion

Reoson lor doloy
in reg islrolion

New Delhi 2.OO 30.1 r. r 981

Book debts New Delhi 1,966.93 14.O7 .1999
Book debis New Delhi 2.40 24.O1.1996
lmmovoble properties New Delhi r 6.05.2008
lmmovoble orooerlies New Delhi 04.08.1997
lmmovoble properties New Delhi 5.O0 27.1l.r98l
lmmovoble properfies New Delhi s.00 t0.t 2.t 990
lmmovoble properties New Delhi 11.O3.1997
lmmovoble properiies New Delhi 5.00 17.12.1986
lmmovoble properties New Delhi 9.00 08.09.1994
lmmovoble properlies New Delhi 9.00 02.o5.1994
lmmovoble properties New Delhi 4.OO 15.01.1986
Book debts New Delhi 1,200.00 20.04.20r 5

NoL:
Th6 Compony hos not r€c6ived ihe requisite documerns from th6 bonks fior the solisfioaion of chorge. Th€ Compony is in the process ol
obtoinino the requisil,e documenls ond will updale the sorn€ on rec€ipt of lhe docurnents.

U

.3
P
f,

ll-t
oc
o
€
o
+

oarL
oIo

ooo'+

Amouni (Rs.)Finortciol yeor

2022-23 9.60

98
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17.73

c. The Holding Compony hos used the borrowings tror the purpose it hos otroincd. During lhe (rrrrent For, no oddiliorEl bono.Jings mo& by thc
compony.

d. The chorges which yel to be regist6red with Registror o{ Componi.s (ROC) os ot ,t4orch 3l , 2022 ore os iollovs:

B""I?!Et ------------l

300.00

t r,%6.93
- soo
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5 D.t r.cd rox liobiliriGs (N!r)

lhF.d ru liobiliri..
Prop.rry, ploni ond €quipm€nl: lmpocl of differonce Hw€en to! d.preciotion ond
depr.ciolion/omorti.oiion chorg.d to. th€ fi nonciol r6porlins
?orql A

D.L'rcd ror liobiliry (Neo (A-B)

AJnounl chorge lo /(crodn in) Stdternonr of Pio6l ond Loss

P.ovision fo, cmployo€ ben.fils
Compeisoted obsence (Refer sub-note ii' b€low)

(Amounr in 'Rup..s lokhs' unl65 orhs is€ iloled)

Morch 3l 2022 Morch 3l 2021

r03.a8 I13.41

a9.57 8r.07
Mlor6aal.
lmpod of se€ndituro .horged ro *rc $or.rr'.r, o{ Profit ond Lolr in th. cu.t nt For
h, olloliv6d ior l,o( ptrrpo6e5 on pofn rn basis
ftovision Ior dootlfu I dcbts/odvoncca
O,h.rs
tclll I

6.O9
t.6l

11.72
o.6r

94.05 93.40

(ro.r8) 125.67')

129.94

t.0l
Olhar prolririoB
L.o.c cquolisotion .€s6l. e
Provision tor irronte lox
(i.1, of odvonc. ro,( oI &.1,541.80 Lokhs (l'lorch 3l,2O2l : Rs

1,125.00 tokhs)
Provi.i$ for wonor't (RJer il,EnoL 'i' b€loi,l

o.57 0.,13
186.50

I19.53

238.15

o.67 l.0t 316.97 3s7.68

8.50

8_50

The Group hos nor incun d o^y signiffcont wonont atp€ns€s in rh€ curern For os well os in ihc previout Fors. A.cordingly, lfie
provision of th. prwious por hos be6n rdvorlcd during rhs pr€vious por ond no turttrer provision hos be€n creqied during the currer{

Provision {or compensoted obsence. hovc bceo creoted dl th€ yeor end os per thc cmplq.ee's .nritlenterd, which hove been poid to the
smdo)€€s sub!6quern io ),60r €nd.

8 Shod-t.rrhborrowings
Morch 3r 2022 Mor.h 3'l 2021

Curr nl rnctuTiiiG ol long-rdm bonowingc (R.r!r nor. 5l 9.60 17 _73

?rcYbion tor wotrsrdy
Eolonce o[he beginning of the For
ftovision mode dur;ng the yeor
Amouni uiilised/ writt€n bock durins ihe For
Bolonce ot th6 end oI the yeor

Th. obov. omounl includ6
S€cur.d borrowinss
Uns€<ured borrowinss

Nol6:
o. Cosh Credit focility from HDFC bonk is secured primorily by hypothscotion of no{t ond book debts under fira pori possu chorge ond

colloterolly s€cured by Fori possu chorgo on focto.y lond ond building locoted ot 11/1,^tEthuro Rood, Foridobod, Hory6no. The rote of

b. Cosh Crodit locility Irom HSBC Sonk is s€cr,.6d by pori poisu chorge on rnovoble propert, plont ond equip.n€nt dcluding thos€ tunded
od of orhsr Bonk's Term Loon ond pori possr.r chorgo on nocks ond rsce;vobles ond pori poisu chorge on foclory lond ond building
lo€oled dt l4l4,l,lothuro Rood, Fondobod, HorFno. Th6 role oI intor6sl opplicoble on cosh credit limit is ffooting ol MCLR+O.9o% (l,lorch
3l,2O2l : MCLR +.90% p.o.l

T}le Holding Compony hovo us€d lhe borro ings lor the purpose il hos obioin€d. During lh6 cuIr nt l.or, no oddiiionol borronings rnode

49th Annuol Repon 2022
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9.83 20.01

Non-cunrnt Curtonl
&al A3 ol A5 ol &ol

,{orrh 3l, 2022 rrtorth 3l, 2o2Litorth 31, 2022 Mo?th 3l, 2O2l

to3.aa 113.41

As ot Aol
Morch 31, 2022 Moith 31,2021

9.60 17.73

9.60 17.73
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9 Trod. poyobl..

(Arno'.rnt in 'Rup6.3 LokhJ unlGs orh.rwii. norod)

2022 Mor.h 3l 2021

3,852.10 3,437.88

Outsronding tor followins p.nods irom

o. Trodo poyobl..
Totol odslonding dEs of Micro Ent€rprise ond SnEll Enbrprisd. (Refer i'rob i bclow)
Torol o\rsroodins du€6 of Lod€ PoFbhs olh6. thon Micro Ed.rpras€s ond S oll Eni.rpris€s

250.97
3,586.9r

TrEdc p6yobl.s A€ling Sch.dul.
Ar ot Mofth 31, 2022

l-2 rtol! 2-3 yroir
3 y.ors

IololUnbill6d

Micro, Smoll ond l'{€dium
Entarprises Olv€lopmenl
tMSi4e)
Trode popblcs other thon
Micro Enlerpris€s ond Sn'oll

Disputed dues -{ icro, Smoll
ond r'{€dium Entearis€s
Oevelopmeni ('I1S aE)

r0.56

919.82 2.479 _65 5_12 4.t3 32-51

t0.56

3,84r.56

Dispuied du.s
poyEbles orher thon
Entsrprises ond Smoll

9t 9.82 2,990.21 5.42 4.t3 32.54 3,852-12

As dr Mor(h 3t, 2021 Oul.londirq for rollowinq poriods from

Unbill.d
3 yao6

l-2 y.ors 2-3 y.o6 Totol

U

.3
f

LL

->_=

c
o

-o

+

o.IL
oIo
.:I

Micro, Smoll ond l{edium
Ente.pr;s$ Developrnsr,
('r*srt19)

Trode po),obbs oihs t+'on
Micro Enterprb6 ond Smoll
Enlerprisos

Dispuled du6s -.\akro, Srrioll
ond rn€dium Enterprisss
Developn'ed ('MSr,1E1

250.97

r,009.53 2,532_O1 9_34 4_20 3r.83

250.97

3,586.9r

Dispulsd du.s - Trode
poFbles oth6r lhon Micro
Entea.isos ond Smoll
EnteQrises

't,o09.s3 2.742.94 9.34 4.20

(i) The prid.ipol omourf ond lh. interest du6 lheroon remoining unpoid io ony suppli.r ot th. ond ol
eoch o.courring ye6r.
- Principol
- inl6r6, duo lhoreon

(ii) Fsrnent3 nlode ro 3uppli€.s bgond rh€ oppoinH doy du.ing lhc Eor
- PrinciF6l omounl

(iii) The ornount of intsrEr du. ond poFblc tor lhc pe.iod oI d.lay in ntoking poyyn .n (which ho3
be6n poid bvl b6),ond lh6 oppoinred doy du.ing th6 )€o4 bll wilhoul odding rh. inLresi spe€ifi.d
undar rfi. Mcro, Sn'oll ond t'16dium Entofris.s D6\,€lopmsnr Ad. 2006.

(iv) Th€ o.noud of irlle'€sl occnrd ond remoining unpoid o hG .nd of €och occountins Fo..

(v) Th€ omold o{ turl+'o. inro.st .€moining duo ond pcyoble svon in th€ succocdins }"aors, unlil such
doio whon rh€ ioi€r.st du€s obove ore o.luolly poid ro fi€ smoll enterpriso, fo. rhe purposo of
disollov/onco of o daduclible spendilur. undcr s€crion 23 of lha Micro, Srnoll ond Modium
Er$erpris€s Devcloprient Act, 2006.

3r_83 3,837.88

Nol.
As per Schedule lll ot lhe Compon;es Ad, 201 3 ond nolificotion numb€r GSR 719(E) dor€d Nov€mb.r
16,2007 ond os cc.rified by ihe Monosement. the orcunl du6 ro Micro ond smoll enrerpris os
dsfin€d in Micro, Smoll ond ,'l€dium Enre.pris€s Developm€nr Ad, 2m6 is os und€.:

2oaa Moirh 31, 2021

r0.56
0.45

250.97
1.37

250.97
1.37

,{10.56
0.56

r00
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r0.56
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(&nount in 'Rup.!s tokk' unlcss olh.twis. slot.d)

Mor.h 3l 2022 MoEh 3l 202',l
lO Oth.r curr.nt liobililils

lni€r.sl occru.d bu( nor due on borrodngs
lni6.6st occruod on ,rod€ poyoble6
D€posits trom d6ol66 (Reror sub'note b.low)
Other deposils
Unpoid dividends
Sror'.,iory dues poyoble
Advonces from cu3iomers
Fopblcs on purchoso of property, plorn ond 6quipm6nl

O€posits fiom deolers corry inlerest @ 6% per onnum ond repoyoble on expiry/ iorminotion ol

Du!3 to M;cro ond Srnoll Enrcrpris6 hovc been delemined ,o the sient such portbs hove beon
idcntiGed on thc bosis o{ inb.motion collocd by rho Monogsrn€rn. This hos boen relied upon by rhc

0.06
0.45

293.71

o.r9
t.37

269.21
5.00

r3.86
120.57
117.12
93.63

I 1.73
126.36
95.74
67.76

s9s.85 621.25

49$ Annuol Repon 2022
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(Arnounr in 'lup.G LokhC unl.ss olh.rwi.. 3loLd)

C. Copilol work-in-progress

Porticulo6 Aa ol
l,rorEh 31,

2022

As ot
Morch 3t,

2021
Eleciricol instollotion
Buildins: Foclory
Plonl ond €quiprnenl

137.63
72.32

852.71

I .50

4.1t
Totol 1,062.66 5.94

Notes
c.h€dul6 os ol Morch 3l 2022

Poriiculor Amounl in copilol work in progr.st for o
L.r5 lhon I Greot i lhon I

yeor bul l.ss
thon 2 Fo6

Grcolrr thon 2

Fol! bul 1.r5
lhon 3 y.ors

,Vlor. lhon :
yrors

Tolol

'| ,062.66 1,062.66

Porti.ulor
lc.s lhon I

}tOr
Greo}.r lhon I
yaor bul las5
lhon 2 Fori

Gr..oler lhon 2
For3 bul 1.55
lhon 3 Fors

Morclhon 3 Tolol

Proiacl in proqreis 5.94 5.91

D.

Noles

schodul€ os ol Morch 3l 2021

sch.dul. os ol Morch 2022

Asot
Morch 31.

2021

As ol
Morch 3I,

2022
59.,Compuler softwore
59.4r

,or o p.riodAmounl in copitol work in
TololGrcot.r thon I

yeor but lcss
ihon 2 yeors

Groa|.r lfton 2

lhon 3 Fort

Morc lhon 3La$ lhon I
FCt

Porliculor

59.41Proiecl in oroaross 59.41

49'h Annuol Repon 2022
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Cunenr inv.slm.nB (Ar low.r ol .osr or Morkd Volu.l

.lnvenmd in muluol tunds
Totol invadm.ntr

l3 loons ond odIoncc
(Unsecured. consid6red sood, rrnless otheNis€ stoted)

A€sreeoL odrou.n o, quol€d investm!.ts
A€gr€9ot6 olitounr of quol€d inveshonls - trto*61Volu€
&srcsoL omounr ot unquol6d inv6nmcnls
Aggresoio otrlount ol unquotod iN€rnt rlts - l'^arl(et Voluc
&gregol. provision for dimunition in volu€ of inv6stm6nt

(Amounr in 'Rupoci lokhs' unl63 oth.ffii$ sror.dl

20.oo 20.o0
20.oo 20.oo

20.00
20.89

20.00
20.23

Current

morch 3l 2O22 Mo.ch 3I 2O2t Mo..h 3l 2022 Mofth 3l

a9_79 I32.35

2021

Advon.es lo supplis.s
-Unsacurcd - considered eood
-Unsured - considcred doubttul

l60.9l
1.57

96.19
1.57

Less: Provision fo. doubrtul odvdn.es
t65.48

1.57
101.06

4.57
t 60.9r 96.49

Advonces recoveroblc in cosh or ;n kind
-Unsecured - conddered good
-Uns€curGd - @nsid€.€d doubrtul

27 _99

7_77
t0.05

7_77

t6ss: Provision Ior doubrtul odvo^ces

l€ss: Provision for doubttul bolonces

14 Orh.. 6r.15
(Unse.ured, consid€.6d sood unless srobd oth€rwise)

No.-current bonk bolonces

- on fixsd deposits with bonks
- on investment /others
Export in(enlive recoveroble

lnsuronce cloim rxoveroble

35_7 6
7_77

17.82
7.77

27 -99 to.o5

Advonce incom. tox lNcl of provisions of R.. 3,976.31 lokh.)
onord 3l , 2O2l : &. 2,51 3. I 7 lakhs).

Groluity tund re.ov6robls (n!t) (Refor noi. 29)
Loom ro .nrdoF6
Eolonc.s wilh govmntern
-Uns€cur.d - .onid.r.d good
-Unsccur.d - cddd.'Ed doubttul

104.99

o.60

166_95

r.59

27.30
6.71 6.71

39.47
5.12
6.99

r,682.60

36.17
5l.28
5.00

641.60

34.01
6.71

34.01
6.71

1,642_60 614.60

27.30 27.30 1,682.60 644.60

222.64 328.19 1,923.74 843.59

o.13

0.05

t.0l

0.r3

88.49 a7_74

l8.to
0.r8

170.64
4_21

9.47

21.13
0.1a

332.42
5.29

11.21
44.97 88.92 502.67 373.56

I
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{Amounr ih'Rup..i Lokh.' unl.$ orh€rwis. sror.d)

2022 Mor(h 3r 20?1

(A, low.r ol corl ond n.r rtolirobl. volu.)

Row moreriols . Goods-in-lronsn
3,052.38

37.24
2,546.16

24.06
3,089.66

1.27

2,650.2\
105.76

2,319.7 |
60.03

2,610_22

A. or l,lorrh 31,2022

Ar dr ttlofth 3 I , 2O2 I

Finish€d soods - Goods-in-tronsi,

slock- inrrodo (ocquired for todins)

2,755.97 2,109.7 4

27.23
16.92
r9.88

39 _26

12 t9
't5.42

5,9rO.93 5,O46.83

16 Trod. ..caivobles

Trodc ncrrvotrlcr oullondihe io. o Fiod a&..ding 3it ntodfB ftEm l+€ doi. lrlry
*rr dua fur poyrrrnt
S.(rrrd, conti# good
Uft .orr€d, considrld good
Uft.GrrEd, co.Eid.rld doubrfu I

Lrss: Allryonce for dosbttul re<oivobles

0.90
a3.73
16.33

13.20
123.45
21.22

r00.96 157-87
2t -22

44.53 136.65

I r2.35
3,611.73

109.71
2,769.73

3,727.O4 2.479-47

Irodo r...ivobl.. Ageing Sch.du16

- I yoor l-2 y.oE 2-3 Y.or3 3 y.ors

(i) Uhdisputed hode r<eivobles -

(ii) Undispt ed lrodc rec€ivobles -
consider.d doubrtul

(iii) DLFned rod€ .eceivoble3

(iv) Oispuled lrode r€ceivobles
considerod doub*ul

9.72 28.08

L58 71_4',i

25.60

t6.33

3,aI t.7l

r6.33

38.70 3,0t 6.12

21.22

3,725.39

2,473_79

21_92

30.64{i) Undispuled lrode re.eivobles -

(ii) Undisputed trode receivobhs -
considered doubtful

(iii) Dboured frode .eceivoblB

(iv) Disput€d lrode receivobles
considered doubtful

49'h Annuol Reporl 2022

oth€r rrod€ r6ceivobles
S€cu.sd, consi&red sood
Unse.u.ed, .onsidered good

3,at l.7t 3,o16.12
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NOTES TO THE CONSOLIDATED FTNANCIAT STATEMENTS

17 Cosh ond bonk boloh(.s

(A,hounl in'Rup..s Lokhs'unlels orhc isc stolld)

A! A, As A,
Morrh 31,2022 Morch 31,2O2!

257.75
1.17

405.96
2.53

Cosh ond corh .quivol.nt
Bolonces wilh bonks
in curent occounts
Cosh on hond

b. Irqdod good3
- Coolonrs

254.92 408.49
Orher bonk boloncG
Unpoid dividend occounrs
Oeposit hoving orieinol .y'orurit more ihon 3 mor hs (s€e note b€low)

18 R.vGnu. lrom op,crotions

i. Sob of produclt
o. Finished goods (Refar sub-noie 'o' below)
b. Trodod goods (Rehr sub,note 'b' b6low)

ii. Oth.r op.rqting lty.nu..
o. Exporl inc€ntives
b. Sole of scrop
c. Others

Nota!
o. Sol. of produclr compri{.:

Monufocturld 9ood3
, Fill6r ond I'rbes

I 1.73
3,217.74

r3.85
3,151.58

3,229.51 3, t65.44

3,4S8.43 3,573.93
Of the obove, lhe bolorccs thol meet lhe definition of cosh ond
cosh equivol6nls os p€r A.counring Slondord 3, €osh Flow

o) Out of lolol fixed deposirs of Rs. 4.14 (r orch 31, 2O2l: Rr. I3.0O ) ore pledged os s€curity Ior morgin money vrith the bonks.

Yoor cndcd
Nbr.h 31,2022 MorEh 31, 2O2l

3 t,353.26
254.62

25,277.A4
256.35

31,61 1.88 25,534.19

606.t I
617.83
165.72

97.10
116.25
109.12

't,389.66 622-47

3 t,353.2d 25,277.a4
3t,353.26 25,277.44

254.62 256.35
254.62 256.35

19 O,lh.r inaorna
lnlcrest income

- From bonks on dcposih
Net goin on iordgn curr€n.y lronsoclions ond lronslolion
Olher non-op€roling income
- Sundry boloncos w.ii€n bock
- Profrl on sole oI prop€rty, plont ond 6quipmeni
- lncomc of deierred govt gronl (Rofcr Sub-note 'o' b€low)
' Miscelloneous income

NoL:
o. During rhe finonciol ycor 20ll-l2,rh€ Holdins Compony hod r€cosnizsd o sronr

omounting to Rs. 30.00 from lhe Gov€mment oI Himochol Prodesh ogoinsl instollotion
ot ploni ond mochinery ol Nolosorh Plonr. Oui of this Rs. 0.80 (l''torch 31, 2021: Rs.

0.98) is b€ing recognized os incom€ in rh€ Slol€ment of Profil ond Loss ond Rs. 3.,15
(Morch 31, 2021 : Rs. a.2a) is cohsidered os deturred Gove.nment gronl unde.
'Resowas ond Surplus' in not6 4 of consolidoi€d finonciol slolemenrs.

93.63

52.O1
2.As
0.80

r9.35

65.67
t l.t 3

9.72

o.98
2.51

t64.67 90.04

oa-L
oIo
a:::
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(Anounl in 'Rup..a LokhJ unl65 olhlrwis. .loLd)

20 Co3r of row mot riol. comum.d

lnvenrory otth. b€ginning of lhe,,eor
Add: Purchos€s durins lhe yeor

Less: lnvontory o! the end of the )'eor
Co3l oI motariol3 conaumad

22 ln.r.on/(d.cr.os.l in inv.tnoti.t

Irryrnlori.s ol lh. b.ginning of lh. t.or
- Finished soods {ln(luding in rronsii)
- Troded goods

2,61O.22
15,,163.,19
't8,o73.71

3.O89.66

2,366.99
12,280.64
146?17.67
2,610.22

r4,984.05

581.98
5aI.9a

364.31
364.3r

12,037.45

2l ?ufirEt . ol alo.t-in-roda (lrad good.l

Coolonts

2,409.71
39.26

2,O77.31
s6.93

2,449.OO 2,131.24

klvrnroriG ol l..r|d ol rhr yror
- Finishcd goods
- wor* in progress
- Troded soods

2,755.97
1.27

27.23

2,109.71

39.26
2,744.47 2,449,OO

335.47 3t4.7 6

2 7 55.97 2,409.71
2,755.97 2,409.7 4

lrod.d goods
Coolonts

23 EmploF! bcncfits .rpc6.

Solories, wog€s ond bonus
Conlribulion lo providenr ond orher tunds
Grotuiry expense (Refer not€ 29)
Sloff wellore €rpenses

24 Finonc. co.lr
lrder6si e$ons.
- On torm loons
- on rosh crcdirs/other fuciliiies
- On sccurity deposits from deolcrs
- On loons from relotcd poaies
- On olhers

lnferrsl on d€lo)€d poy{nenl of odvonc€ loEs
Olh6r borrowing cosis

27 .23 39.26

3,A69.s7
282.14

65.A7
13.91

3,477.97
256.01

33.,{3
38.92

4,261.52 Lqoq!3

r.65
0.04

t 7.o3

0.82
3.60
1.86

3.83
0.58

r o.2l
66.46
t.52

20.73
1.97

25.00 r 05.30

25 D.prrciotion ond omorlirqlion .rQ.nt
Depr€ciotion ond omortizoiion for the yeor on longible oissis os per Not€ I I A
Amoriizolion lor the yeor oh intongible ossets os per Nole I I B

464.7 4
10.62

901.95
r 8.40

a79.36

49'h Annuol Repori 2022
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No|.:
Tho invenlory compris€s:

Einbh.d good3
Fiherc ond lubes

Yor cndod Ycor cndod
Moirh 31,2022 Mor.h 3l,2O2l

27 -23 39.26



NOTES TO THE CONSOTIDATED FINANCTAL STATEMENTS

(Amounr in 'Rupocs Lokhs' unl.ss orhGrwis. stor.dl

Y.or.ndld Y.!r.nd.d
Morch 31, 2022 Morch 31,2021

26 Orh.r crp.nses

Con.rrmplion o, slor6 ond 3por. po.is
Conermption ol pocking mot riol.

R6nl including l€036 rBnrols
Ropoirs ond moinlononca
' Euildings
- Ptont ond mochin6ry
- Olher3

Legol ond professionol
Trov6lling ond convq/oncs
F.lighr ol,ndord
Shipping ond iorwoding

Fo3loge ond couri.r
Prirning ond slotion.ry
Communicofion Gxpansas
Sol.s promotion
Foymcnt lo ouditors (Rcbr noie b' b€low)
R.scorch ond d.vclopm€nt G,penses (Rafcr nore ,b, below)
Corh discolrn
Bonk chorgcs
CSI oecnscs
Wononry axp€ns€.
Provision for doubtful loons ond odvonces
Lo33 on sol. ot p.oFcrty, plont ond cquipmcrn
Ncl [o6s on fror.ign cun6rl<y t Ensocrions ond hon.lrion
Boloncas writl,en off
Mis.ollonoous er(pons€s

t98.58
543.71

'| ,o71.52
737.23
270.12

32.77
339.69
109.29
73.11
47.94
60.6r
42.26

560.59
1,601.81

166.A1
r r.68
13.96
l3.lo

251.21
t2.t r

254.O7
312.17
i t.90
,r5.80
5.05

r88.90
4l:1.08
933.75
641.12
235.08

13.73
286.57

47.16
51.27
r9.0r
39.05
24.79

532.30
713.52
158.22

8.21
16.75
17.57

316.88
13.23

222.7 6
342.66

10.50
r05.60

r.83
'14.47

o.17
163.48
26.43
91.94

33.02
65.92

5,51a.l2
Nol....a

o. Pdrm.nt lo oudilors
As oudirors:

ln olh.r copocit :
For toxotion motels

Reimbursement of €xp.ns€s

7.50
l.s0

7.50
t.50

2.45
o.26

0.85

0.43
l2.l I 13.23

' Poid lo ersndhil€ oudiiors.

Copilol qp.nditur!
Plonr ond mo.hinery
Office 6quipmenl

27 Eo7rli.lg. F.r 3horr
Profft fror the yeor
Waighled ov€roge number of equity shores
For volue p€r shor.
Bosic somings p6r shor€
Diluled eornings p6r shore

r 95.lo
20.92

1.5,1

o.25
4.95

222.7 6

30.75
0.21

7.01 30.96
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3,952.17
2,5OA37O

to
157.57
157.57

b, Lr.ordr ond d.v.lopm.rn oxp.nditur.
lcrrnur expondituro
Solories
Repoils ond moinrenonce
Consumobles ond somples
T.ovelIng

7,106.6a

218.90
33.01

1.52
o.44
4.19

254.O7

7.O1

2,192.51
2,508,370

l0
99.37
99.37
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28 Conling.nt liobilili.s ond commitrncnls (lo lh..xl.nl nol Ptovidcd ,or)

o. Copilol commilrn.nl5
Esrimolod omount ol controch romoining to be exec'rd on coPitol occounl
ond not provided for tongible ossels (not oI odvonce ol Rs. 89.79 (l,lorch 31,
2021: Rs- 132.35)

b. Conling.nl liobilili.s
i. Cloinr. ogqirltt lh. Compony not qdrowHgrd or dobi (grors)

&cise duty

29

(Amounl in 'Rup.os Lokhs' unl.sr olh.rwise slolcd)

,vlorch 3 t 2f)22 Mor.h 3'l 2021

290.92 561.69

Future cosh outflows irt respeci ol the obove motlers ore d€tsrm;noble only on
receipt of iudgments / decisions pending ol vorious forums / outhorfies. The

Compony hos dispuled rhe obove demonds.

&nounl pqid undcr p?blesl
Excise duty

ii. L.tl.. ol cradit ond bork geqrqn|'a
Letler of credit (Morgin money : Rs. Zsro (Morch 3l , 2021 : Rs. 8.64)

Bonk guoronlee (Morgin money : Rs. 4.1 4 (lv'lorch 3I , 2021 : Rs. 4.35)

41 .45 129.97

c. Ther. n€ro no omounh whici tr€ro requi..d to be honsffi to lh. lnvelor Educolion ond ftoedion Fvnd by rhe Group.

d. The Group did not hovc ony lone-te.m conhocr3 including dorivqliv€ controcts for which llrcrc vore ony moteriol iorecaoble
loss6.

0.00
41.45

a6.45
13.52

EmploF. b.n.fil plon.
(i) D.fin.d connibution plon
The Holding Compony mokes contriblrtion towords Provident Fund (PF), Employee Sldl6 lnsuronce (ESl) ond Lobour Welfore Fund

os de$ned iontribution retirement plon lor the quolitying emploFes. The provident fund plon is op€roted by lhe Regionol Providenl

Fund Commissioner ond the Compony contribures o specifiGd percentoge ol poyrollcosl to th€ soid schemes lo fund the bencfih
Similorly, conlribdion is mode ot o sp€cified percenloge in cose of Emplq€e Stoie lnsuronce.

Employee Stoie lnsuronce
Lobour Weffore Fund

(ii) Dcfinrd bcnofir y'on
Defined benelit plons includo Groluit (tunded)

Grotuity is o funded defined benefit plon fror quolifying amploy,ees. Emplopes Grotuity Fund scheme ii monoged by Elofic
lndustri€s Limitod Emplo)€e Grotui, Fund Trust. Th€ proser volue of dofined benefit obligotion ond lhe reloled currenl s€rvice
cost were meosured using the Proi€cted Unit Credit ti{erhod wirh octuoriol voluction being corri€d od dl eoch bolonc€ sheel.

Short-torm emplo)€e benefits ore recognized os on expenso ol lhe undiscound omount in lhe slsl€menl oI profit or loss oI ihe
r.ecr in which relcled service is rendered. The liobility for l6ove oncoshmont in rosp€cl of employees is in the ndure o{ shorl ierm
employee benefits which is prrovided on ltre bosis of eslimolion mode by thc monogcmenr.

lh. iolldying tobl. ..t oul lhc funded rHur of lh. d.lin.d b.n fir ..h.rne3 ond lh. o]tounl rEcognL.d in lh.
finonciol iH.m.nls:
Expon& recognizcd during lh. yror

Yaorandad Y.or.ndcd
2022 2021

sl.94

34.98
(38.69)

't 
7 .61

48.21

34.63
(34.6r )
(14.&))

March 31

65.47

Mor$ 3l

33.43

109

Poriculot3
Currenl seryice cosl

lnbren cosl on benefit obligolion
&p€cted relurn on plon ossels
Acluo.iol(goinl/loss recognized in the yeor
Nd rxp.rs./ ( b.n.fr)

14.,13 l,r.,l3

-

2.50 2.50
2.50 2.50

Y.or.nd.d Y.or.ndod
Morch 3'1, 2022 ,ilorch 31,2021

122.95 202.73
51.27 48.68
1.92 1.61

2E2.11 256.02

49m Annuol Repon 2022



NOTES TO THE CONSOTIDATED FINANCIAL STATEMENTS

(Amounl in 'Rup..s lokhs' unl.33 oth.rwisc nobd)

Actuol contribulion ond banafil poFants lor tha yaor
Acluol beneft poymenh
Acluol conlribulions
N.r o3s.l / (liobiliM recognized in th. Bolonc. Sh..t
Presenl volue of defined benefii obligoiion
Foir volue of plon ossets
Funded siotus lsurplus / (Deficit)]

Not ossct / (liobilfu) rucogni2.d in th. 8olon.. Sh..t

Acluol refurn on plon osseh
Compositioh oI lhe plon ossets is os follows:
Elofic lnduslries Limited Emplo),!e Grotuiry Fund Trust

Rcconciliotion ol foir volua ol o$ets ond obligotion3

Podiculor

57 .35
20.00

75.4O
85.00

5t 8.80
524.22

5.42

4A2.44
533.73

51.29
5.42 5t.29

Yaor anded
Morrh 31.2022

Yeor endod
Morch 3l 2021

194.77
34.63
18.21

(75.80)
(r 9.37)

182.44
34.98
51.94

(57.35)
6.79

518.80 442.44

533.73
38.69
20.00

(s7.3s)
(r 0.8s)

191.19
34.61
85.00

(7s.80)
{4.57)

s33.73

7.25%

'r 0096

7.OWa

r 00%

As ot
Mofth 31,2022

Ar ol
Morch 31, 2O2l

As ot
Mofth 31, 2020

U

:)
I,Lt
oc
o
to
+

.9rh
oIo
€I

Presenl volue oI defined ben€fi obligotion
Foir volue of plon ossels

Net osseh,l(liobility) recognized in lhe Bolonce Sheet

(sr 8.80)
524.22

5.42

F42.41)
s33.73

51 .29

l(494.771
494.49

(0.28)

Morch 3I 2019
As ol

,rlorch 3l,2Ol8
As ol

Preseni volue of defined benefit obligotion
Foir voluo of plon osseh
Ner ossers/{liobilifi recognized io the Eolonce Sheet

Acluodol ossumplions

Porti<ulofs

(383.49)
356.50
126.ee)

(3r 7.86)
335.63

17.77

At ol
Morch 31, 2022

As at
MoEh 31,2021

Discounl role (per onnum)
Fulure increose in compensolion

Grotuiry (rund.d)
7 .25%
5.00%

Grotuiry (ltrndcd)
7.OW.
5.00%

I ',I0
49'h Annuol Reporl 2022

Chongc in dcfinod b.nefrt obligotion. (DBO) during rhc ycor
Oefined benefit obligotion ot the beginning of the yeor
lnteresl cosi
Curreni s€rvice cosi
Eenefils poid
Actuoriol (goin)/loss on obligotion
D.tin.d b.n.Iit obligotion ot the and of th. For
Chongc in ioir noluo ot o.r.lr during th. Fot
Foir volue of plon ossels ot beginning of the yeor
Expeded r€furn on plon ossols
Coniribution by employer
Benefits poid
Actuoriol goin/(loss) on plon ossets
Foir wluo of plon o.i.tr ot .nd of th. Fqr

Poni.ulo6
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(Amount in'nupo€s Lokhs' unless othorwis. or.d)

On occount of short ts.m l.ove.nco3hm€nl poli<7 of ltrc Compony, o provision of Rs. 129.9,a(4oich 31,2021 :&. 119.53)is
outtionding 05 ot ,ri{orch 3 I , 2022
fuimofcd contribution lor n€n ),ar is &. 60.28.

30 Dotoils of l.osing onrngam.nts

Aa Laaaa.
the Holding Compony hos 6nl6rod into severol operoting leose onongemenls lor office premises ond worehous€s. The l€os€
ogreemer$s ore in notur€ of borh concelloble ond non-concelloble operoling l€ose with on option o{ renewol dt the end of leose term
(which is I yeor in mod of th6 coses) ond escololion clouse opplicoble in few coses. Leose renlols in rBspect of such leoses hove
been recognized in slotem€rn of Profil ond Loss lor thc yeor is os trollows:

Yeor ended
Morch 3l 2022 Morch 3l 2021

Renl including leose renlols

Future minimum leose poymenis
Nol loier thon one )€or
loter thon one yeor ond nol loi€r lhon five y€ors

29-42 25.12

3I Relqlod porly trqnsoclions

o, Detoil3 of rolalod porlio3

Dos..iplion of relolionship

i. Associoles/ Enierprise over which key monogeriol person hos
signiliconl inlluence

Elofic lndustries (lndio)
Mettler Auto Privote Limited
Josmo Komol & Compony
Elo{ic Privofe Limited
YESS Choritoble Trust
B.Ehogwon Singh Elofic Choritoble Trrrst

Key Monogemenl Personnel Mr- M.B.Sohni-Monoging Director
Mr. K.D.Sohni-Whole Time Director
Moi. Gen. J.S. Bedi (Retd.)-Whole Time Director

A.tuol r6tum on plon ossels
ln s€rvice mortolily
Reliromonl og€

l8 to 30 pors
30 to 4,{ },€ors
44 lo 60 )€ors

7.25%
|ALM 2012- t 4

60 Fors

7.00%
tAtA4 2012-14

60 yeors

3%
2%
l%

3%
2%
1%

r 0.58
r 8.84

8.87
16.25

Mrs. Brilo Sohni (Wile oI Mr. K.D. Sohni)
Mr. Korom Sohni (Son of Mr. K.D. Sohni)
Ms. Asheen Sohni (Doughier ol Mr M.B.5ohni)
Mr. Soheb Sohni (Son oI Mr. M.B. Sohni)

iii. Relotives oI Key Monogemenl Personnel

49'h Annuol Report 2022
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NOTES TO THE CONSOLIDATED FINANCTAL STATEMENIS
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(Amount in'Rupoe3 Lakhs' unloss othorwise stated)

32 Dlaclosuro of addllional lntolrnallon .a .EqullDd by tha Schadule lll

.) A3 at .nd tor tho !l. r snd.d Isrch 31, 2022

a) As at and for lhe y6ar ended iilarch 31, 2021

33 The Company has incuned the fotlowing costs on research and development activities at iis cent€r at Farldabad

Particulars N€l asseb (i.e. Total as3oB mlnus totel
tiab[ity]

k aY. ol
consolldatod

nol aaSott

As a '/o of
consolidalod protll

and loSs

Holdlng Company
Elofi c lndustries Limited
Fo.elgn Subaldlary
Elofc USA LLC

Eliminetion on consolidation
Total

108.68%

0.91%

't4,376.24

120.74

124.23%

7.$90

3,096.34

185.58

14,497.02
-1.269.00
13,22A.O2

3241.92
-789.41

2,192.51

Flnancial year Capltal
exp6nses

Rev6nu6 oxpenses

2009.'! 0
2010-11
2011-12
2012-13
20M4
201+15
201$.16
2016.17
2017-14
201&19
201*20
2020-21
202-t-22

3.86
6.82

73.06
30.17
79.80
34.95
17.37
62.65
35.23
16.95
16.27

30.96
7.01

39.75
47.69
55.02
42.51

102.y
132.61
133.23
112.U
150.35
220.04
233.23
222.76
258.07

Not€ : The above inlormation is as per books of account

Particulars Net asseB (i.6. Total asset3 minus lotal Share in p.ofit

Asa%ot
consolldated

net assets

As a o/o ot
consolidatod proflt

and loss

Holdlng Company
Elof c lndustries Limited

Forelgn subsldlary
Elofic USA LLC

Elimination on consolidalion
Total

10a.o2yo

0.86%

1a,531.72

147.42

106.43%

5.20%

4,206.45

205.65
18,679.'t4
-1.523.00
17,155.14

4,412.10
-459.63

3,952-t7

49'h Annuol Reporl 2O22
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34 Di.clocurr or s6s|r.i, ol curr.nl o3r.l! filad wilh lha bonta/finqnciol inaliMion3

NOTES TO THE CONSOLIDATED FINANCIAT STATEMENTS

Nome o( Bonk Bri.t Des.riplion
bonk slol.ment

Amounl os p6r books

l+r-zozr
HDFC Eonk
Lld. ond HSBC
HDFC Bonk
Lld. ond HSSC

Debrors

Sto€k

Debrors

Sto.k

Debtors

Stock

Debtors

Slock

Debtors

Stock

Debtors

Sro.k

Deblors

Sto(k

Debtors

Siock

Debtors

Siock

Debtors

Siock

Debtors

Slock

4,826.10

1.253.19

4,A26.lO

4,?53.49
^pt-2o21

Moy-2O21 HDFC Bonk
Ltd. ond HSBC

3,983.08

Moy-2O21 I-IDFC Eonk
Lld. ond HSBC

4.927 .65 4,927 .6s

June-2O21 HOFC Bonk
Ld. ond HSBC

4,561.36 4,661 .36

June-2O21 HDFC Bonk
Lld. ond HSBC

4,7 60.95 4,7 60.95

July-2021 HDFC Bdnk
l-td. ond HSBC

4,213.49 4,243.49

)uly-2O21 HDFC Bonk
l"td. ond HSBC

5,050.34 5,050.34

August-2021 HDFC Bonk
Lrd. ond HSBC

4,436.00 4.435.O0

Augusl-2021 HDFC Bonk
Lid. ond HSBC

5,O47 .28 5,O47.28

Sepember-2o21 HDFCBonk
Ltd. ond HSBC

5,164.47 5,164.47

Sepiember-2o21 HDFCBonk
l-td. ond HSBC

5,291.30 5,29t.30

Oclober202l HDFC Bonk
Ltd. ond HSBC

4,950.77 4.950.77

Ociober.202l HDFC Bonk
Lrd. ond HSBC

5,259.7 6 5,259.7 6

Nov6mb€r-2021 HDFCBonk
Ltd. ond HSBC

s,039.50 5,039.s0

November-2o21 HDFCEonk
Lrd. ond HSBC

5,',t21.11 5,124 11

DGcember-2o21 HDFC Bonk
Ltd. ond I-ISBC

s,3s6.09 5.356.09

Decemb€.2o21 HDFC Eonk
Ld. ond HSBC

5,116.17 5,116.47

)on\rory-2022 HDFC Bonk
Lrd. ond HSBC

5,360.99 5.360.99

)onuory-2022 HDFC Bonk
tld. ond HSBC

5,Ol1.63 5,O11.63

Februory-2022 HDFC Bonk
l-id. ond HSBC

5,146.36 5,416.36

Fe,tuoty-2022 HDFC Eonk
l"ld. ond HSBC

5,O73.06 5,073.06
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

{Amounl in 'Rupees !okh3' unl€ss olh.rtvis. slod)

i/6rch-2O22' HDFC Bonk
Lrd. ond HSBC

Debto.s 5,525.25 5,681.52 156.27

i;/orch-2022" HDFC Bonk
Ltd. ond HSBC

SlocL 4,573.50 4,637 .90 64.40

R.otons ior mol..iol ditct ponci.3 in lh. mo h o{ ,rto.th 31, 2022
. Due ro reinrotemenr of exp;d debrors ot the exchonge rot€ prevoiling or th6 losr doy of the finonciol ysor
.. Due io goods in konsi ond net reolizoble voluotion.

35 Disclosure of tinonciol rolios

20212022Porti.ulors 3r3lNum.rolor Denominolor
22.45%2.673.28Curronl ossels Curronr tiobili,

Equit shoreholde/s
fund

-50.00%,50.000.001b. Debr equi, rotio Tolol debl

265.64%121.11453.91Nel operoiing Toiol debt s€NiceDebl seNice

d. Relurn on equit Equily s
21.O5%0.190.23

rotio
Co, ol
sold

3.68 98%3.44

Trode receivobles Nel soles
-4.O4%9.659.26

-0.71%4.201.17Neis. Trod€ poyo

tr. Nel copiiol
tumovEr rolio

.8.23vo3.r62.90

0.100.1Nel soles
30

Nel rdlio Net profit

employed
Eornine befo.e CoPiiol emPloYed

10.o0%0.300.33

Eorning on Averoge invesfmer sk.

{roIorh
IOo
!
o
o-
6'
f
o
€
-Tt
C
c
=.\3.6
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NOTES TO THE CONSOLIDATED FINANCIAT STATEMENTS

Working ol the rotios

Bosis of rotios 3l Mor.h 2022
Rs. /Lokhs

Yeor ended
3l Mdrrh 2o2l

Rs. /Lokhs
Rotio

{Amounl in'Rupoos Lokhs' unlGss otherwise siotod)

Rotio

q. Curr.nl rclio
Currenl oss€ls
Current liobility

b, D.bl Equiry rolio
Totol debl (Long ierm debt+Shorr
rerm det +Cof ilol leos€ obligotion)

15,657.52
4,771.52

3.28

0.001

453.91

o.23

3.68

9.26

4.17

2.90

o.l3

0.33

22.4s

-50.00

265.64

21.05

6.98

-1.04

-0.71

-8.23

0.r0

10.70

17,156.14

28.34

13,224.O2Equity shoreholde/s fund {Shore
copitol+ Reserves ond surplus)

D.bl s. ia. cov.roga rotio
Net operoling income
(PAT+Dep.+lnr.)
Totol debl service (Long ierm
debl+Short term debt+Copitol leose
obligotion)

R.lum on aquity ratio
Ner operoting income (PAT)
Equity shoreholde/s fund (Shore
copilol+ Roserves ond surplus)

d

4,8s6.83

r 0.70

3,952.47
17,\56.11

3,952.47
31,61t.88

5.692.09
17,166.64

3,518.r 6

2431

2,492.51
13,22A.O2

2,492.51
25,s34.19

3,911.90
r 3,258.64

c. lnrranlory furtlovrr lqlio
Cost ot goods sob flotol sol6s ,
Gross profit)
Averoge lnvontory = {Opening stock
+ Closine stock] / 2

L Trcdr roccivoblcs fumovtr rotio
Nel soles Ootolsoles - Soles

Averoge lrod€ r€ceivoble =
{Op€ning deblors +Closing deblors)
/2

g. lr!d. poyobl.3 tumovr. rslio
Tolol purchoses (N6l of purchose
return)

Averoge hode pd),obles = (Opening
creditors t Closing creditors) / 2

h. Nal copilot fumorrr rltio
Net soles (fotul soles - Soles
relurn)

Working copitol = Currcnt oss€ts -
Currenr lioblhies

i. N.n profit.otio
Nel profit
Nel soles (Iotolsoles - Soles
return)

J. Ltum on copitol omplopd
Eornings b6for€ inierest ond to)(

Copitol emplo,€d = Totol ossets
Curr6rf liobilitiss

k. Ra{um on i.trtrmal
Closing inveslments
Op€ning inv6tments
Averoge invBstmer s

Eornings on inveslments

20,226.19

5,,r98.88

3t,61 1.88

3,113.92

l6,sso.25

4,811.54

25,534.19

2,646.a9

16,O45.17

3,841.99

12,614.99

3,008.20

31,6I I .88

r0.683.00

25,531.19

4,o79.19

.9

.C

::,u-
3
o
o
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o
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NOTES TO THE CONSOTIDATED FINANCIAT STATEMENTS

Note: (Arnount in ,Rupo.3 lokhs,unl.3s otherwbe atqtedl
wh€re the voriotion is more thon 25%, il is due to the inclusion of profirobiliry / income of rhe currenr yeor ond whereos there rs no
significonl chonge in debis from previous yeor-

36 Evcnts o.Gurring ofter bolonce shoot dot.
(o) Diyidend poid ond proposed

Porliculors

37

38

39

The outbreok of Coronovirus (COVIO'19) pondemic hos coused significont disturbonce ond slowdown of econoftic octiviry. COVID-
19 hos odversely impocled the business opoiolions ol lhe Compony, by woy ot interruption of construction octi*ties, supply choin
distribdion, unovoilobility ol lobour, elc. The Compony hos ossessed the impoct oI COVID-I9 on its business by evoluotion vorious
sconorios on cerloin ossumpiions ond curGnt indicotor of future condilions ond on the bosis ol int rnol ond exiernol sources of
informolion. Bosed on tfiis, the Compony hos ossessed recoverobility ond corrying volue of ih ossots comprising inveslmcnts,
invedory, rec6ivobl6, proF€rty, plont ond equipm€nl, intongible ossets, odvonces, delerred tox osseh ond other oss€ts ond believes
thot il will recover lhe corrying volu6 of oll ilr ossels. Jhe monogement will continue io closely monitor ony moloriol chonges orising
oul ol firfure economic condilions ond impoct on iis business.

Olh.r siolirory lnlorft olion

o. Orrring lhe curronl finonciol y€or, lhe Compony hos not underlokon ony konsoctions with ihe componi€s strvck oI[ under
Section 248 oI Componies Act, 2O'13 or Section 560 of Componies Act, '1956.

b. No penohies were imposed by the regulotor during th6 yoor during the ffnonciol yeor ended Morch 31, 2022.

c. There oro no such lronsoclion which ore not recorded in lhe books of occount eorlier ond hove been surrendered or disclosed
os incom6 during lhe currer finonciol yeor in lhe tox ossessmenls under the lncome Tox Act, 196l .

d. Duting the curronl y€or, lhe Compony hos nol odvonced or loon€d or invested funds {eilher borrowed funds or shore
premir-rm) to

ony olher person(s) or entilies, including foreign entities (intermediories).

e, The Compony hove not troded or invesred in Crypto currency or Virtuol Currency during lhe finonciol yeor.

l. The Cohpony horre not received ony fund from ony person or entity, includinq foreion €ntiiv lFundino Fortvl with th€
understonding {whelher recorded in wriling or othgrwise) thot th6 Compony sholl: -
' dirocllv or indirectlv land or inv6s't in oth6r p€rsons or onlities ider*ified in ony monner whohoevcr by or on beholf of theFunding'
- provide ony guorontee. security or lhe like on beholf of the Ultimoie Beneficiories

g. The ComPony hov€ not odvonced or looned o. inv6sled funds lo ony olher person(s) or entity(ies), including loreign entities(lntermediories) with the understonding thon the lntermediory sholl '
'-9'lT1!t.:1, iF,l:itv L.ld pr.invest in;th€r p€rsons or enlities idenliffed in ony monner whotsoever by or on beholf of thecompony (ul|rmoie uen6tctorEsj or
- provide ony guoronte€, security or the like to or on beholf of lhe Ultimote Beneficiories.

h- The Compony hos nol b€en declored os wilful defouller by ony of bonks, finonciol institution or ony other londer

| - The Compony hos not enierd into ony scheme of orrongemenl during the curreni finonciol yeor-

J- The Comoonv hos comolied wirh number ol loyerc prescribed os per Seaion 2(87) of the Componies Act, 2013, reod withrelevonl rule;.

Sagmanl iniormotion

Mor.h 3l 2022 Mor<h 3l 2021(il De.lo.ed ond poid during the yeor
Finol dividend for lhe ye or 2020-21: Rs 2.OO pe. 50. t 7
sho.e (2019-20: Rs 2.00 per shore)

(ii) Proposed lor oprprovol ot th. Annuol conorul ,Vt.€iing (not
r.cognizcd os o liobilityl
Finol dividend for rhe yeor 2021 -22: Rs 3.0O pet 7 5.25
shore (2020-21: Rs 2.00 per shore)

(b) There is no motter ofter the bolonce sheei doie which ore required to be disclosed in the finonciol stotemenis.

50.17

50.17

The Compony is engoged in the monufocture ond supply of outomobile fihers ond lubes ond hos clossified lhe op€rotions osprimory segmenl. Accordingly, lhere is no reporling requirements oI primory segment. Geogrophicol revenues ore ollocoled
bosed on lh6 locofion of the customer. Geogrophicol segments ol the Compony ore lndio o;d Ouiside lndio. Revenues ondexpenses directly otlributoble 1o segmenls ore reportd under eoch reF,ortobte s€gment. Epenses which o." noi a;."aty
identifioble lo eoch reportoble segment hov6 been ollocoted on the bosis of ossoci-oted revenr.res of the ..g;"ni.-At otl,",expenses which ore not ollr;buloble or ollocoble to segmenis hove been disclosed os unottoiobt. 

"rp"..!".- 
l"*. 

""aliobilities t6ot ore directly ofiributoble or ollocoble to segmenh ore disclosed under eoch ."p",r.b|" ."g;'";;. 
_|it 

oril, o...tond liobilities ore disclosed os unollocoble. Fixed osseis rhot ore used inrerchongeobly omo;g.l r"g.;;; 
-;r; 

.; .ii"..t"a ,oprimory ond secondory segmenls.
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NOTES TO THE CONSOLIDATED FINANCTAL STATEMENTS

lndio

(Amounl in 'Rup..s LothC unl.aa olh.rwise 3loLd)

Oursid. lndio Totol

Revrnue from exl rrtdl customo6 by locolion of cuslomcls
Sole of products

Other operoling revenues

16,970.23
(r 6, r 09.94)

363.O7
1264.92)

75.O4

14,541 .65
19,424.25]-

'1,026.s9
(3s7.55)

1,389.66
1622.47)

7 5.O4Other income

Tolol revenue
124 .3 7\ 124 .37

Segmenl resull

Unollocoble expenses (net)

Operoling incomc

Other income (nel)

Profit beforo lox

Tox expense

Protil qfter tox tor lhe yeqr

Segmenl ossets

Unollocoled ossels

Totol ossets

17,40tt34
116,3e9.231

2,454.69
{2,5r0.50)

15,462.54
(r 6,r 50.20)

't 5,668.24
(9,78r.80)

33,076.58
(26,r 8r.03)

3,.t 33.77
(1,338.73)

25.00
0 05.30)

5,s73.46
(3,743.93)

93.63
.65.67\

5,667.O9
(3,809.60)

|,714.62
(r,3r 7.09)

5,353.63
(r,766.O3)

3,952.47
12,492.sl1

21,416.17
117,926.23l.

124.99
(r66.95)

21,941.16
(r8,093.r81

(J
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E
o
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o
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(Amount in 'Rupe.3 Lokhs' unl.$ olh.,avise sbrcd)

lndio Oulgide lndio Totol

Segmenl liobilities

Unollocolod liobiliti.t

Tolol liobilities

Deprc<iotion orld omorlizolion Gxpens€
(see note 'e' below)

Cosl lo ocquire longible ond intongible fix6d ossels

Non-cosh cxpenses other thon depreciolion ond
omoilisolion

4,097.48
14,259.O91

469.27
{30s.r6)

4,566.75
l'4,564.25)

218.27
(300.9r )

472.O7
(s80.66)

2,097 .92
.466.991

407.29
(339.69)

4,7A5.O2
(4,865.r 61

479.36
(e20.35)

(-)

(-)

(-) (-)

Nota3:
o. Amounls in brockels represenl previous yeor's figures.
b. The unollocoted expenses comprises finonce costs ond unollocoled income comprises inieresl income.
c. Unollocoled ossets include inveslryienls, odvonce tox ond ior deducd ol source.
d. Unollocqtad liobiliiios include bonowings, defurred tox/current tox liobilities ond unpoid dividend.
€. Olhe. incorne, expenses ond depreciolion not directly ollocoble to s€gmenls ore ollocoled to the segmenl bosed on

proportionole soles in the segmenls.

/.o Th€ prsvious y€ar 6gure3 have b€6n r€group€d ard lBctasSifi€d wh6rev€. consirer€d n€cossary

As per our roport of even dat€ attacH

Bha3kaa San
Parf|6r
Memb€rship No.: 096985

K. D. Sahnl
Joint Menaging Director
DIN: 00901216
Place: USA
Dale: June 14,2022

. B. Sahni
Managing Director
DIN:0090625'l
Place: Faridabad
Dala: June 14, 2022

For S.N. Dhew.n & CO LLP
Charlored Accountants
Firm Regislration No-: 0OO05ON/N5OO045

Place:Gurugram
Dal€: Jun€ '14, 2022

For and on behalfofthe Board oI Oir€cto.B ot
Elofic lndusHo! Llmiled

ilai. Gen. J.S. Brdl (Rotd.)
Oirector
DIN: 08583060

Placa: Fa.idabad
Date: Jtlne 14,202.

Adl3h Suri
Vico President -
Financ6

Plac€: Faridabad
Oate: June 14,2022
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Form No. MGT- I I

Prory lorm
[Pursuont to section ] O5(5) of the Componies Act, 2O 13 ond rule I 9(3) of lhe Componies (Monogement ond

Administrolion) Rules, 2Ol 4l

CIN: u7 4999HR1 97 3PLCO7 0262
Nome of the compony:
Regislered office: I 4/4, Moihuro Rood, Foridobod - I 21O03 (Horyono)

Nome of the member(s)

Regisl,ered oddress:

Emoil ld:
Folio No./Client ld:
DP ID:

l/We, being lhe member (s) of ....... . shores o{ the obove nomed compon, hereby oppoint

I Nome:

Add ress:

E-moil ld:

Signolure:

2 Nome:
Address:

E-moil ld

Signoture:

os my/our prory lo ollend ond vole (on o poll)for me/us ond on my/our beholf ot the 49" Annuol Generol Meeting ol the compony,
io be held on 28* doy ol )v|y,2022, ol3:O0 PM. ot Hotel Delite I 7-'18, Neelom Boto Rood. N.l.T Foridobod - 121001 , Horyono
ond ol ony odiournment thereof in respect of such resolulions os ore indicoled below:

Signed this...... doy of......... 20... Affix
Revenue
StompSignoture of shoreholder

Signolure of Proxy holder(s)

Note: This form of proxy in order to be effective should ba duly completed ond deposited ol the
Regislered Office of the Compony, nol l6ss lhon 48 hourc before the commencemenl of the Meeting.
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Item No. Porliculors

I To consider ond odopt;
(o) the oudited slondolone finonciol stolemenis of the Compony lor lhe finonciol yeor ended Morch 31,

2022 together with the report of the Boord oI Directors ond Audilors the.eon;
(b) the oudited consolidoted finonciol sl,otements of the Compony for the finonciol yeor ended Morch

31, 2022 ond rhe reporl of Auditors thereon.

2 To Declore Dividend for lhe finonciol yeor ended 3l' Morch, 2022

3
To oppoint Director in ploce of Sh. Jotinder Singh Bedi (DlN: 08583060) who is reiiring by rolotion
ond being eligible offer himself for reoppoinlmenl.

4 To rolit lhe remunerolion of Cost Auditors for the finonciol yeor ending on Morch 31,2023.
To oppoint Mrs. Songeeto Boloi os o non-execulive independenl womon director.
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AITENDANCE SLIP

(Pleose complete this otlendonce slip ond hond it over ot the entronce of the Holl)

I hereby record my presence ot the 49h Annuol Generol Meeting of Elofic lndustries Limited on 28" doy of July

2Q22, ot 3:QQ PM. ql Holel Delile l7-18, Neelom Boto Rood, N.l.T Foridobod - 121001, Horyono.

Folio No./DP lD-Client lD

Fr-rll Nome of the Shoreholder in Block Lefters:

No. of Shores held:
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Nome of Proxy (if ony) in Block Letters:

' Strike out whichever is noi opplicoble

x
Signoture of the

Sho reholder/Proxy,/Represenlolive*
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